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President & CEO Report Overview

 Corporate Performance Measures

 Key Issues

 Economic Development: ReChargeNY Implementation

 Operations: Y49 Repair

 Project Development: HTP Construction
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Project Development: HTP Construction

 Key Statistics

 Projected year-end financials



Corporate Performance Measures
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Key Issues

 Economic Development:
ReChargeNY

 Preliminarily, 921 applications
submitted as complete

 Additional applications still in the
process

 Next step: Application review with
input from Regional Councils
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input from Regional Councils

 Operations:

Y49 Repair

 345kV cable faulted on Nov. 11

 Repair in progress on Long Island

 Expected return to service on
Dec. 31



Key Issues

 Hudson Transmission Partners

 345kV underwater cable installation

in progress

 From PSEG in New Jersey to

Con Edison in Manhattan, under the
Hudson River

 Estimated commercial operation in
summer 2013

HVDC
Convertor

Station

PSE&G
Bergen

Substation
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summer 2013

Underwater
Cable

Con Edison W.
49th St.

Substation



Key Statistics

 2012 Budget Submission:

 $345 million Operations & Maintenance

 $367 million Capital & Energy Services

 Projected Year-End Revenue

 $2.7 billion
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 Projected Year-End Net Income

 $228 million
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