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Section 1

New York Power Authority
Guidelines for the Investment of Funds

General -

These Guidelines for the Investment of Funds (the “Guidelines”) are intended to
effectuate the applicable provisions of the General Resolution Authorizing Revenue
Obligations, adopted February 24, 1998 (the “Resolution”), the lien and pledge of which
covers all accounts and funds of the Authority and that governs the Authority's existing
policies and procedures concerning the investment of funds as contained in these
Guidelines. In a conflict between the Guidelines and the Resolution, the latter shall
prevail. In addition, these Guidelines are intended to effectuate the pr0v1s1ons of Section
2025 of the New York State Public Authorities Law, . _ -

Responsibility for Investments

. The Treasurer and Deputy Treasurer have the responsibility for the investment of

Authority funds under the general supervision of the Executive Vice President and Chief
Financial Officer. The Treasurer shall ensure that an operating manual is maintained that
provides a detailed description of p1ocedu1es for maintaining records of investment
transactions and related information.

Investment Goals N

The Treasurer and Depﬁty Treasurer are responsible for maximizing the yield on
investments consistent with 1equnements for safety, liquidity and minimization of risk.
Monies will not be invested for terms in excess of the projected use of funds. -

Authorized Investments

A, Monies in funds established pursuant to the Resolution shall be invested in
Authorized Investments or Authorized Certificates of Deposit, defined as follows:

“Authorized Investments” shall mean:

1. Direct obligations of or obligations guaranteed by the Umted States of
America or the State of New York;

2. Bonds, debentures, notes or other obligations issued or guaranteed by any

of the following: Federal National Mortgage Association (including
Participation Certificates), Government National Mortgage Association,




Federal Financing Bank, Federal Home Loan Mortgage Corporation and .

- Federal Home Loan Banks, Federal Housing Administration, Federal
Farm Credit Banks Funding Corporation, Federal Farm Credit Banks,
Federal Intermediate Crédit Banks, Federal Banks for Cooperatives,
Federal Land Banks or any other agency controlted or supervised by and
acting as an instrumentality of the United States government;

3, Obligations of any state of the Umted States of Amierica or any political

subdivision thereof or any agency, instrumentality or local government
unit of any such state or political subdivision that shall be rated at the time
- of the investment in any of the three highest long-term Rating Categories,
as such térm is defined in the Resolution, or the highest short-term Rating
Category by a Rating Agency, as such term is defined in the Resolution,

4,"  Public Housing'Bonds issued by Public Housing Authorities and fully
secured as to the payment of both principal and interest by a pledge of
annual contributions under an Annual Contributions Contract with the
United States of America; or Project Notes issued by Local Public
Agencies, in each case, fully secured as to the payment of both principal

. and interest by a requisition or payment agreement with the United States
of America; provided that such Bonds or Notes are guaranteed by the
United States of America.

“Authorized Certificate of Deposit” shall mean a certificate of deposit authorized
by the Resolution as an “Authorized Investment.”.

B. The Authority, as an issuer of tax<exempt obligations, must not engage in
any arbitrage practice prohibited by the arbitrage regulations promulgated under
the Internal Revenue Code, In no event shall Authority funds be invested in a
manner that would violate the provisions of such arbitrage regulations.

V. - Provisions Relating to Qualifications of Dealers and Banks

AL

The purchase and/or sale of Authorized Investments shall be transacted only

+ through banks, trust companies or national banking associations (herein
collectively termed “Banks”) that are members of the Federal Reserve System and

government security dealers (herein termed “Dealers™), which are Banks and
Dealers reporting to, trading with and recognized as primary dealers by the
Federal Reserve Bank of New York. A list of authorized Banks and Dealers shall
be maintained. Banks and Dealers shall have demonstrated an ability to:

a)  offer superior rates or prices on the types and amounts of securities
. required,;

b)  provide a high degree of attention to the Authorxty s investment
objectives; and

¢)  execute trades in a timely and accurate manner.
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Authorized Investments may also be purchased or sold through minority- and
women-owned firms authorized to transact business in the U.S. government and
municipal securities markets. Such qualified firms shall demonstrate the quaht1es
detalled in clauses (a), {(b) and (c) of Section V.A.1.

Municipal securities qualifying as Authorized Investments may also be purchased
or sold through any municipal bond dealer registered in the State of New York

that demonstlates the qualities detailed in clauses (a), (b) and (¢} of Section
V.A.L

Authorized Certificates of Deposit and time depostts (“Time Deposits™) shall be

purchased directly from Banks that:

(1) - are members of the Federal Reserve System transacting business in the
State of New York;

(2)  have capital and surplus aggregating at least $50 million; and _

(3)  demonstrate all the qualities.detailed in clauses (a), (b) and (c) of Section
V.A.L

Authorized Investmenis purchased by the Authority or collateral securing its
investments shall be deposited only with custodians designated by the Authority,
Such custodians shall be Banks that are members of the Federal Reserve System
transacting business in the State of New York.

The Authority shall file with each qualified dealer a letter agreement that
designates the (1) type of authorized investments, (2) Authority émployees who
are authorized to-transact business and (3) dehvely instructions for the
safekeeping of investments, :

The Authority shall enter mto a written contract with any (1) Dealer from which
Authorized Investments are purchased subject to a repurchase agreement and (2)
Bank from which Authorized Certificates of Deposit are purchased.

General Policies Governing Investiment Transactions

A,

Competitive quotations or negotiated prices shall be obtained except in the
purchase of government securities at their initial auction or upon initial offering.
A minimum of three quotes shall be obtained and documented from Dealers and/
or Banks, except as indicated above, and the most favorable quote accepted. The
Treasurer or Deputy Treasurer may waive this requxrement on a single-transaction

‘basis only if warranted by market conditions and documented.in writing,

Authorized Investments purchased shall be either delivered to the Authority's
designated custodian or, in the case of securities held in a book-entry account
maintained at the Federal Reserve Bank of New York or the Depository Trust
Company, recorded in the Authority's name or in the name of a nominee agent or
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custodian designated by the Authority on the books of the Federal Reserve Bank
of New York ot the Depository Trust Company. Payment shall be made to the
Dealer or Bank only upon receipt by the Authority's custodian of (1) the securities
or (2) in the case of securities held in a book-entry account, written advice or wire
confirmation from the Federal Reserve Bank of New, York or the Depository

- Trust Company that the necessary book entry has been made.

C. Each purchase or sale of Authorized Investments or Authorized Certificates of
Deposit shall be authorized by the Treasurer or Deputy Treasurer. Investment
orders may be placed by Authority employees as designated by the Treasurer.
The custodian shall have standing instructions to send a transaction ddvice to the
Authority's Controller for purposes of compaiison with internal records. The
Controller shall advise the Treasurer of any variances, and the Treasurer shall
ensure appropriate corr ectlons are provided. :

VII. Policies Concerning Cer tam Tvpes of Investment Diversification Standards
- Required

A. Authorized Certificates of Deposit and Time Deposits

1. ‘Authorized Certificates of Deposﬁ and Time Deposxts shall be pulchased
, dlrectly ftom a Bank in the primary market.

2. Authorized Certificates of Deposxt and Time Deposits shall be
continuously secured/collateralized by Authorized Investments defined in-
subsection (1) or (2) of Section IV.A., having a market value (exclusive of -
accrued interest) at all times at Ieast equal to the principal amount of such
Certificates of Deposit or Time Deposits. Such Authorized Investments
shall be segregated in a separate custodian account on behalf of the
Authority. Collateral pledged for Certificates of Deposit or Time Deposits
held as investments shall be market valued (marked to market) not less
than once per week. -

3. Investments in Authorized Cer tificates of Deposit or Tlme Deéposits shall -
- not exceed 25% of the Authority's invested funds. The par value of
Authorized Certificates of Deposit purchased from any one Bank shall not
exceed $25 million,

B. Repurchage Agreements '

‘The Authority may from time to time elect to enter into arrangements for the
purchase and resale of Authorized Investments (known as “Repur chase
Agleements ). This type of investment transaction shall be used only When there
is 1o other viable, short-term investment alternatxve




VIII, Review

A Repurchase Agreemént shall be transacted only with a Dealer or Bank
qualified to sell Authorized Investments to the Authority that is recognized
by the Federal Reserve Bank as a primary dealer.

Authorized Investments purchased subject to a Repmchase Agleement
shall be marked to market daily to ensure their-value equals or exceeds the
purchase price.

A Repurchase Agreement shaii be limited to a maximum fixed term of
five business days. Payment for the purchased securities shall be made
against delivery to the Authority's designated custodian (wlnch shall not
be a party to the transaction as seller or seller's agent) or, in the case of

" securities held in a book-entry account maintained at the Federal Reserve

Bank of New York or the Depository Trust Company, written advice that
the securities arerecorded in the Authority's name ot in the name of a
nominee, agent or custodian designated by the Authority on the books of '
the Federal Reserve Bank or the Depository Trust Company.

No more than $50 million of Authorized Investments shall be purchased
under a Repurchase Agreement with any one Dealer or Bank. This
requirement may be waived by the Senior Vice President — Corporate
Planning and Finance on a single- transactjon basis only if warranted by
special circumstances and documented in wutmg

The aggregate amount invested in Repurchase Agreements may not
exceed the greater of 5% of the investment portfolio or $100 million, The
Executive Vice President and Chief Financial Officer may waive this ,
requirement on a single-transaction basis only if warranted by cash-flow
requirements and documented in writing. ‘

The Authority may not enter into arrangements (known as Reverse
Repurchase Agreements) for the purpose of borrowing monies by
pledging Authorized Investments owned by the Authority,

These Guidelines and any proposed amendments shall be submitted for Trustee review
and approval at least once a year. ’

In addition to the Authority's periodic review, the Authority's independent auditors, in
connection with their examination of the Authority, shall perform an annual audit of
the investment portfolio, review investment procedures and prepare a report, the
results of which will be made available to the Trustees.




.

1X.

A

: .Rep orts

The Treasurer shall submit an investment report to the Trustees, at least quarterly.
Such report shall contain a (1) detailed description of each investment;

(2) summary of the dealers and banks from which such securities were purchased
and (3) a list'of fees, commissions or other charges, if any, paid to advisors or
other entltles rendering investment services.

The Treasurer shall submit an annual report for approval by the Trustees, In

_addition to the information provided quarterly, the Annual Report shall inctude

(i) a copy of the Guidelines; (ii) an explanation of the Guidelines and any

* améndments thereto since the last annual report; (iii) the results of an annual

independent audit of investment inventory and procedures and (iv) a record of
income carned on invested funds. The approved report shall be submitted to the
State Division of the Budget with copies distributed to the Office of the State

‘Comptroller, the Senate Finance Committee and the Assembly Ways and Means

Committee. Copies shall be made avallable to the public upon written reasonable

request.

Any waivers that occurted during the prior month shall be reported to the
Executive Vice Prosident and Chief Financial Officer.

X. Miscellaneous

A.

These Guidelines are intended for guidance of officers and employees of the
Authority only, and nothing contained herein is intended or shall be construed to
confer upon any person, firm or corporation any 11ght remedy, claim or beneﬁ
under, or by reason of, any requirement or provision thereof

Nothing contained in these Guidelines shall be deemed to alter, affect the Validity of,

modify the terms of or impair any contract, agreement or investment of funds made or
* entered into in violation of, or without compliance w;th the provisions of these

Guidelines.

No provisions in these Guldelmes shall be the basis of any claim against any Trustee
officer or employee of the Authority in his or her individual or ofﬁcxal capacity or
against the Authority 1tself



Section II

EXPLANATION OF INVESTMENT GUIDELINES -

Section IT Responsibility for Investments

Establishes responsibility for the Investment of Authority Funds and limits the number of
individuals authorized to place investment orders. :

Section IIT Investme'nt Goal

Establishes the policy that earning a reasonable return on investments must be consistent
with standards set for minimization of risk and availability of funds when needed.

Section IV Authorized Investments

Detalls the types of investments the Authority can undertake as prescnbed in Sectlon 101
of the Resolutlon :

This section also requires that investments made in each of the Funds established under
the Resolution be invested for a term commensurate with cash-flow expectations and that
such investments not violate the arbitrage regulations of the Internal Revenue Code.

Section V Provisions Relating to Oualifications of Dealers and Banks

Establishes criteria for the s¢lection of banks and dealers from which the Authority may
buy or sell investments. Business is transacted with firms that have demonstrated
financial strength and a high degree of reliability with respect to servicing the Authority's
needs. This section also directs that custody of Authority investments be maintained by

banks that are members of the Federal Reserve System transacting busmess in the State
of New York.

This section also addresses the subject of contracts with banks and dealers for the
purchase or sale of Authorized Investments. The Authority has written Letiers of
Agreement with authorized dealers that specify the types of securities in which the
Authority may invest and identify those Authority individuals authorized to give
‘instructions related to the purchase and sale of securities. In addition, the Authority shall
have a written form of agreement for use in repurchase transactions with any authorized -
dealer with which the Authority may transact this type of invesiment.
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Section VI General Policies Governing Investment Transactions

Requires that the Authority solicit no less than three bids for the purchase or sale of
securities in order to ensure the most favorable rate except when securities are purchased
at their initial auction, upon new issue or through negotiated prices.

Requires that the Authority or its custodian, prior to payment, take possession of such = -
securities, or in the case of book-entry securities, obtain written advice or wire
confirmation that transfer or ownership has been recorded.

Establishes authorized employees to approve the purchase or sale of securities.-

Establishes control plocedules whereby the Controller shall compare the custodian ]
- confirmation to’ Authority records.

Section VII Policv Concerning Certain Types of Investment Diversification Standards
Required

Establishes a policy concerning the purchase of Authorized Certificates of Deposit and
Time Deposits intended to minimize the risk associated with such transactions.
_Authorized Certificates of Deposit or Time Deposits may be purchased directly from a
bank that is a member of the Federal Reserve System transacting business in the State of
New York. Such deposits shall be continuously secured by Authorized Investments as
outlined in subsection (1) or (2) of Section IV.A. This collateral shall be regularly priced
to current market to assure the Authority's security interest is continuously protected.
Aggregate holdings of Authorized Certificates of Deposit shall not exceed 25% of the -
Authority's total investment. s Authorized Certificates of Deposit purchased from any one
bank shall not exceed $25 million, :

Establishes a policy intended to minimize the risk associated with arrahgements for the
purchase and resale of Authorized Investments known as Repurchase Agreements
(“Repos”). Repos purchased from any one qualified dealer or bank shall not exceed $50
million and shall be limited to a maximum fixed term of five business days., Aggregate
investments in Repos shall not exceed the greater of 5% of the Authority's total
investments or $100 million. All securities purchased under the terms of a Repo shall be
held in safekeeping by a designated custodian for the Authority, Such securities shall be
priced to market on a daily basis to assure the Authority's security interest. Reverse
Repurchase Agreements are not authorized transactions.

Section VIH Review

Establishes policy requiring review of the Guidelines at least once a year. Requires an
annual audit by the Authority's independent auditors of the Authority's investment
portfolio and compliance with the guidelines established by the Authority and the State
Comptroller.




Section IX Reports

Establishes policy requiring submission of reports to the Authority's Trustees concerning
the management and performance of the Authority's portfolio. '

" This Section also requires that an annual report be submitted for approval by the
Authority's Trustees. Copies of the approved report shall be sent to the State Division of
the Budget, Office of the State Comptroller, Senate Finance Committee and Assembly
Way and Means Committee. '

10




Section IIT ' , /

Investment Income Record

During 2009, the Authority's investment portfolio averaged approximately $979 million
- and eared approximately $38 million. :

The eamings, by fund, were as follows (dollars in millions):

Operating Fund | ' : $32

Capital/Construction Funds

Othe1 (Energy Conservation/Note Debt Resewe)
Total

s

The 2009 investment income is $10 million less than in 2008. The decrease in
investment carnings is primarily due to historically low interest rates resuiting from the
Federal Reserve’s eontmued accommodative monetary policy.

Fees Paid for Other Post Employment Benefit Trust Fund In_Vestment Services

$112,572 " Baring Assct Management
$ 87,742 Brandywine Global Investment Management
$ 89,899 C.S. McKee
$ 49,232, Evergreen Investment Management Company
$ 9,100 : Fiduciary Management, Inc. -
$ 95,463 - Global Currents Investment Management
$ 8,042 _ State Street Global Advisors

- $ 64,897 , Urdang Securities Management, Inc ‘
$516,947 . Total

Investment management fees were paid from the OPEB Trust Fund.

Fees Paid for Nuclear Decommissioning Trust Fund Investment Services

$257,319 Blackrock Financial Management, Inc,
$ 17,262 JPMorgan Investment Management, Inc,
$155,091 Tattersall Advisory Group, Inc.
$.18,414 TCW Asset Management Co.
- $ 81,884 The Bank of New York Mellon
$529,970 Total

Investment management fees were paid from the Nuclear Decommissioning Trust Fund.

1. | o




Results of the Annual Indepeﬁdent Audit

In connection with its examination of the Authority’s financial statements, KPMG LLP,
performed tests of the Authority’s compliance with certain provisions of the Investment
Guidelines, the State Comptroller’s Investment Guidelines and Section 2925 of the Public
Authorities Law. KPMG’s repoit, a copy of which is attached as Exhibit “B,” states that
the Authority complied, in all material respects, with the requirements during the year
ended December 31, 2009, Consequentily, staff believes the Authority is in compliance
with the Investment Guidelines, the State Comptroller’s Investment Guidelines and
Section 2925 of the Public Authorities Law.

12




- KPMGLLP

515 Broadway
Albany, NY 12207

Independent Accountants’ Report on Investment Compliance

Board of Trustees
Power Authority of the State of New York:

We have examined the Power Authority of the State of New York’s (Authorily) compliance with

Part 201.3 of Title Two of the New York Code of Rules and Regulations during the year ended

., December 31, 2009. Management is responsible for the Authority’s compliance with those requirements.
" Qur responsibility is to express an opinion on the Authority’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants and the standards applicable to attestation engagements contained
in Government Auditing Standards issned by the Comptroller General of the United States and,

: accordingly, included examining, on a test basis, evidence suppotting the Authouty 8 compliance with
o ' those requitements and performing such other procedures as we considered 1 necessary in the circumstances.

f We believe that our examination provides a reasonable basis for our opinion. Our examination does not
~ provide a legal determination on the Authority’s compliance with specified 1equnements ‘

In our opinion, the Authority complied, in all material respects with the aforementloned requirements
during the year ended Decembe1 31, 2009.

" In accordance with Government Auditing Standards, we are required to report findings of deficiencies in
internal control, violations of provisions of contracts or grant agreements, and abuse that are material to the
Anthority’s compliance with Part 201.3 of Title Two of the New York Code of Rules and Regulations and
any fraud and illegal acts that are more than inconsequential that come to our attention during our.
; - examination, We are also required to obtain the views of management on those matters. We performed our
e _ examination to express an opinion on whether the Authority complied with the aforementioned’
- requirements and not for the purpose of expressing an opinion on the internal control over compliance with
those requirements or other matters; accordingly, we express no such opinion. The results of our tests
disclosed no matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of management of the Authority, members of the
B Authority’s Board of Tmstees, the Authority Budget Office, and the New York State Office of the State
Comptroller and is not intended to be and should not be used by anyone other than those specified parties.

KPMa LIP

March 12,2000 ‘ :

KPMG LLP, a U.8. limited liabllity pa'rtnership. Is the LS.
member firm of KPMG Intemational, a Swiss cooperativa.
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SECURITY DESCRIPTION

PORTFOLIO: ENERGY SERVICES

FEDERAL HOME LOAN

3133855H0

Subfotal:

FREDDIE MAG

313347URC

Subtotal:

DISCOUNT NOTE

FEDERAL HOME LOAN

DISCOUNT NOTE

FREDDIE MAC

Subtotal: PORTFOLIO: ENERGY SERVICES

PORTFOLIC: ENERGY SERVICES CUSTOMER REPAYMENTS

 FEDERAL HOME LOAN

313385RTS

Subtotal:

FREDDIE MAC

3133975F8

Subtotal:

Subtotal: PORTFOLIO: ENERGY SERVICES CUSTOMER REPAYMENTS

PORTFOLIO: NIAGARA TAX EXEMPT

Municipal

" . B0B36WGBS

608900RL4
20774HB29

S7585KNLE

B6A7ESQP4
6517850RE

DISCOUNT NOTE

FEDERAL HOME LOAN

DISCOUNT NOTE

FREDDIE MAC

MO ST HWY 2/24
MO ST HLTH 2/24
CTSMEDO 2/25
MASMEDD 225
SFKDEVO 2/24
NPEMEDQ 2/24

NEW YORK POWER AUTHORITY

" Exhibit "A - Section {V"

INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE March 23, 2010
HOLDINGS AS OF; 12/31/03 ‘
MATURITY  COUPON  YIELD TO. INTEREST .
PAR AMOUNT DATE RATE MATURITY  PRINCIPAL COST PURCHASED TOTAL COST -
- 4,000,000 142712010 0.087 999,785 ) 999,785
1,000,000 0.087 999,785 . 989,785
6,200,000 3/24/201¢ 0.132 6,197,985 6,197,985
6,200,000 0.132 , 6,187,985 . 8,197,985
7,200,000 0.126 7.187,770 7,197,770
3,399,000 1/13/2010 0.061 3,298,998 - 3,398,998
3,399,000 0.001 3,398,998 ‘ 3,398,998
3,918,000 1/25/2010 0.020 3,917,941 . 3,817,941
3,918,000 } 0.020 3.917,941 ‘ 3,917,941
7,317,000 0.011 | 7,318,940 - 731,940
5,900,060 5112015 0.180 0.180 5,900,000 . 5,900,000
4,100,000 121112015 ¢.180 0.180 4,100,000 : 4,100,000
3,100,000 7112029 0.200 0.200 3,100,000 . 3,100,000 .
19,800,000 21111934 0.150 0.150 19,500,000 . 49,800,000
900,000 61111937 0.200 0.300 900,000 900,000
3,000,000 121111940 0.150 0.150 3,000,000 3,000,000

Page 1



B NEW YORK POWER AUTHORITY ) . Exhibit "A - Section V"
INVENTORY REPORT BY PORTFOLIQ AND SECURITY TYPE co- March 23, 2010
HOLDINGS AS OF: 12/31/09

: _ MATURITY  COUPON  YIELDTO " INTEREST
cusip | SECURITY DESCRIPTION _ PAR AMOUNT DATE RATE  MATURITY  PRINCIPAL GOST PURCHASED 49..? COST
Subtotal: . Municipal ’ . wm.moo.ﬂu 0167 36,800,000 . wm.moo.ac.o
_ mn_u,oﬂw_" PORTFOLIO: NIAGARA TAX EXEMPT _ . 36,800,000 ‘ . 0.167 36,800,000 36,800,000
PORTFOLIO: NIAGARA TAXABLE ) . .
FANNIE MAE ) A
. 313588VNO " DISCOUNT NOTE ‘ . 600,000 4/14/2010 . . 0183 . 599,469 : 599,459
3136FHFC4 FANNIE MAE CALLABLE 3/23/10 4000000 122312011 2.375 2.402 © 3997200 - 3,907,200 )
Sublotal: : _ FANNIE MAE . o 4,600,000 : L2113 4,596,669 . " 4,595,669
B FREDDIE MAC :
maum“pmmm FREDDIE MAC T 10,000,000 | 4/30/2010 2875 - 2423 : 10,093,631 10,093,631 '
- Subtotal: FREDDIE MAC 16,000,000 . N..hmm 10,003,631 . . 10,083,631
gc:mnim_ . '
Emmg\.oé ) NYS ENVIRON FACSCORP 3,500,000 12/15/2010 3210 © 3210 3,500,000 3,500,000 . ;
-G4085YGLS _ NYS ENVIRON FACSCORP 2,500,000 12/15/2011 3.640 3640 2,500,000 : \ 2,500,000 e
Subtotal: Municipa) oo 6,000,000 - 3,389 m..ooo..ooﬁ., 6,000,000
Subtotal: PORTFOLIO: NIAGARA TAXABLE ) 20,600,000 2635 20,690,300 20,690,300
PORTFOLIO: NOTE DEBT RESERVE
gcmmag_ ’
20281PBKT PA Common Wealth . . 5,130,000 81213 | . 4410 4,192 m_ae,amm 6,191,065 _
© subtotat Municipal 6,130,000 , . 4192 ~ 6.191,055 . 619105 "
) FEDERAL HOME LOAN . -
313IXRMWT FEDERAL HOME LOAN CALLABLE 6/24/10 . ,m.mmm.ooo /2412011 4200 . 4218 3803053 . 3,893,053
313BXHXWT EEDERAL MOME LOAN . 4,695,000 14/27/2013 4875 4.050 4,884,584 | 4,884,584
‘ Subtotal; .mmcm@e‘ HOME LOAN . 8,590,000 ) 4.126, . . 8177837 | 8TTTes

. : Page2




NEW YORK POWER AUTHORITY o Exhibit "A - Section [V
INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE March 23, 2010
HOLDINGS AS OF: 12/31/09 ’ o

: o MATURITY  COUPON  YIELDTO ) ‘INTEREST
cusip SECURITY DESCRIPTION PAR AMOUNT DATE RATE MATURITY  PRINCIPAL COST PURCHASED TOTAL COST
FANNIE MAE
. 3136FHCFO FANNIE MAE CALLABLE 2/24/11 " 5,030,000 2/24i2012 2.250 2.273 5,026,721 . 5026731
Sybtotal: FANNIE MAE : . 5,030,000 ' 2.273 502673 ) T 5026731
Subtotal: PORTFOLIO: NOTE DEBT RESERVE : ‘ 19,750,000 . 3.673 19,995,422 18,895,422
PORTFOLIO: OPERATING SPENT FUEL , ‘
FREDDIE MAC [Mortgage) . : : Lo )
-31393VUGH FHR 2639 JE . . - 10,000,000 " 1115119382 5000 5128 : 9,890,751  ° - 9,890,751
31394TNQS FHR 2762 LG o 22,004,762 9/15/1932 5,000 5239 21,521,679 21,521,679
) 31393C4KE ' FHR2003-56 KA : 4,990,633 11251933 3.500 3.468 5,015,586 . . 5,015,586
313965307 FHR 3044 AJ . . 2,670,933 1011511935 5,500 5,601 2,656,535 , 2,656,535
Subtotal: FREDDIE MAG (Mortgage) : ) 39,756,328 ° ) 5013 49,084,552 39,084,552
FEDERAL FARM CREDIT :
31331YSW1 " FEDERAL FARM.CREDIT CALLABLE 02/11/11 10,000,000 2/111/2015 4.200 4212 9,992,500 9,992,500
31331X3J9 FEDERAL FARM CREDIT ) . 17,000,000 9/13/2016 5125 4308 ©17.987.510 . 17,987,510
31331YSH4 " PEDERAL FARM CREDIT . 22,625,000 11512017 4,250 4198 . 22,712,490 22,712,480
31331YESY . FEDERAL FARM CREDIT 5,000,000 ar17/2017 4250 4671 4,648,150 : . 4,848,150
Subtotat: : FEDERAL FARM CREDT - 54,625,000 o © 4278 55,540,650 55,540,650
EREDDIE MAG
3128X7AES FREDDIE MAC CALLABLE 3/19/10 . 15,000,000 3/19/2013 3.800 3.808 . 14,994,750 14,994,750
Subtatal: FREDDIE MAG C 15,000,000 ‘ 3,808 " 14,994,750 : , T 14394750
GINNIE MAE (Mortgages} - )
‘ 36206XKCE . GINNIE MAE POOL #G424291 : 6,658 220/2011  © 6.000 6.613 - 5350 ’ 6,350
362020NG4 . GINNIE MAE POOL #G22181 3336 3/20/2001 5000 .  6.891 3,166 3,166
36202CN25 . GINNIE MAE POOL #G22209 ’ 8,840 412012011 £.000 6.962 8,352 : . 8,352
36202CPF4 ) GINNIE MAE POQL #G22222 : 28,161 41202071 5500 . 6700 26,189 26,189
| 36202CPGZ. GINNIE MAE POOL #G22223 . 18,236 5/20/2011 8000 - 6.908 15,387 15387
- 38374C5X5 GINNIE MAE POOL 200385 BK 457,913 212072024 4.500 4,375 463,458 463,858
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cusIP SECURITY DESCRIPTION
362258M21 GINNIE MAE POOL #781277
23375KQM7 GINNIE MAE POOL 2007-35
Subtotat: GINNIE MAE (Mortgage)

FANNIE MAE (Morigage)

31393YTA3 FANNIE MAE 2004-43 BH
Subtotal:  ©  FANNIE MAE (Mortgage)
Municipal

649902NL3 | 'NYS DORM PIT

97T100AT3 WISCONSIN STATE
163103RJS CHELAN CNTY WASH PUB DIST
605580352 MISSISSIPRI BOND
B49902NP4 - NYS DORM PIT

73358TR78 PORT AUTH NY AND NJ
5055803H0 MISSISSIPPI BOND
20772GE20 - CON ST GEN OBLIG
73358TR386 PORT AUTH WY/ NJ
387BI2UXE GRANT CITY WASH PUB UTIL
Subtotal: Muricipal’

Project Loan {(Mortgage}

159996VDE PROJECT LOAN-REILLY #46
158995MVE PROJECT LOAN-LISG! 2028
31342°E92 PROJECT LLOAN HS 10806 MORISANIA
30299WML7 PROJECT LOAN CAMERON 1F
3620BGXTE GINNIE MAE POOL#GN450802
mc.goﬂm_n _u8...ﬂan» Loan {Mortgage)

Subtotal: PORTFOLIO: OPERATING SPENT FUEL -

PORTFOLIO: OPERATING LINKED DEPCSIT PROGRAM

Certificates of Deposit

- FIRST NIAGARA BANK

NEW YORK POWER AUTHORITY
INVENTORY REPORT BY PORTFOLIO AND-SECURITY TYPE
HOLDINGS AS OF: 12/31/09

COUPON

Exhibit "A - Section V"
March 23, 2010

MATURITY YIELD TO INTEREST
PAR AMOUNT. DATE RATE MATURITY PRINCIPAL COST ) PURCHASED TOTAL COST
..uwo.m.om 12/1512028 7.000 B.757 752,298 752,298
15,000,000 8/20/1936 6.000 6.083 14,953,125 14,853,125
16.251,753 5.088 . 16,228.326 16,228,326
54,363 5/25/1924 5500 5531 54,363 54,363
54,383 . 5.500 5.531 54,363 54,383
5,000,000 121152011 2838 2.839 5,000,000 5,000,000
4,130.000 51112014 4319 4,457 4,099,768 4,009,768
2,500,000 71102014 4.980 4415 2,577.050 2,577,050
3,465,000 10/1/2014 5.250 4.510 3,598,402 ,m.mmm.how
3,000,000 12/15/2014 4.811 4812 3,000,000 3,000,000
5,000,000 1512015 4500 4716 4,932,750 4,932,750
4,535,000 101/2015 5.250 4.660 4,693,181 4,694,181
16,600,600 3/15/2016 4550 4.550 10,000,000 - 10,008,000
2,900,000 91512016 4750 . 5.140 2,824,165 2,824,165
4,375,000 11442017 5.150 4736 4,447,188 4,447,188
hb.mcm.ooo 4.555 45 172,504 45,172,504
18523 7112012 6.860 6.947 18,463 18,463
399,005 51112015 £.930 m.mma 411,474 411,474
11,999,378 41112020 8950 - .074 1,999,378 1,999,378
999,983 117142021 7.350 8.074 855,143 855,143
17,857,449 9/15/1940 6.630 ' B.564 18,148,436 18,148,436
21,274,348 ' ) . 891 m 21,432,894 21,432,894
191,866,792 4903 192,508,039 Amm.mo.m.cmm
. 22878 11812010 0250 - 0253 . 32,878 32,878
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CUsIP

SEGURITY DESCRIFPTION

M & TTRUST CO

M & T TRUST CO

M & T TRUST CO
Geneses Regional Bank
HSEC Bank

‘M & T TRUST GO
STEUBEN TRUST COMPANY
M 8T BANK

NET BANK

HSBC

M & T BANK

FIVE STAR BANK

HSBC

HSBC BANK

"M&T Trust

CITIZEN'S BANK

M &T TRUST CC

M & T Trust

HSBC

MSBC

HSBC

M & T Trust

FIRST NIAGARA BANK
Glen Falls National Bank & Trust
Five Star Bank

M & T TRUST CO

KEY BANK

M & T BANK

M & T BANK

.HSBC

Glens Falls National Eank & Trust
Glens Falls National Bank & Trust
FIRST NIAGARA BANK

HSBC

ALLIANCE BANK

M & T BANK

M & T BANK

M & T BANK

M & T TRUST

Bank of Akron

LYONS NATIONAL BANK

FIRST NIAGARA BANK
GENESEE REGIONAL BANK

NEW YORK POWER AUTHORITY
INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE
‘ HOLDINGS AS OF: 12/31/08

Exhibit "A - Section V"
. March 23, 2010

MATURITY  COUPON  YIELDTO INTEREST
PAR AMOUNT DATE RATE MATURITY PRINCIPAL COST PURCHASED TOTAL COST
46,000 1/22/2010 2876 2818 46,000 48,000
37.000 21512010 3.450 2.194 37.000 37,000
27,000 _ 2i5/2010 ag70 3113 27,000 27,000
126,343 ] 21512010 2.750 2788 126,343 126,343
165,500 2/12/2010 - 165,500 165,500
165,000 2/25/2010 - 165,000 165,000
150,000 3/11/2010 - 150,000 150,000
16,000 3112/2010 2929 2,970 16,000 16,000
43,730 3/26/2010 2.250 2.281 43,730 43,730
16,000 41172010 - 16,000 16,000
70,000 4412010 0.300, 0.304 70,000 . 70,000
32,478 4/9/2010 2,060 2.089 32,478 32,478
80,000 4/9/2010 - 80.000 80,000
28,000 - 5712010 0570 0.578 28,000 28,000
23,000 5/14/2010 3.180 3224 23,000 23,000
338,870 5/28/2010 1,500 1521 398,870 398,870
73,500 6/15/2010 0.737 0747 73,500 73,500
27,000 611712010 1,600 1622 27,000 . 27,000
42,000 7112010 1.040 1.054 42,000 42,000
77.000 7/7/2010 0.550 0.558 77.000 77,000
. 36,000 71712010 0.930 0943 36,000 36,000
257,000 " 7/02010 2.360 " 2383 257,000 257,000
152,621 7/9/2010 6.300 0.304 152,621 152,621
53,773 7/16/2010 0.680 0.689 53,773 53773
58,373 B/6/2010 0.710 0.720 58,373 58,373
55,000 8/27/2010 2.940 -. 2.581 55,000 55,000
251,601 9/3/2010 2.800 2829 251,601 251,601
11,000 9/17/2010 3488 3537 11,000 11,000
30,000 /2412010 3.080 3.123 30.000 30,000
23,000 9/24/2010 3.000 3.042 23,000 23,000
112,796 10/1/2010 1,160 1176 112,796 112,796
24,301 10/1/201C 1.160 1176 24,301 , 24,301
74,000 - 10452010 0.030 £.030 74,000 74,000
28,000 10M15/2010 3.000 3.042 28,000 28,000
31,141 1015/2010 1.650 1.673 - 31,141 31,141
55,000 10/20/2010 0.750 0.760 - 55,000 55,000
62,000 10/20/2010 1555 1577 62,000 62,000
30,000 10/22/2010 2550 2727 30,000 30,000
85,000 114312010 . .31 0.315 85,000 85,000
26.201 1111912010 *1.980 2018 26,201 26201
78,292 11/23/2010 - 78,292 78,292
13,542 12/3/2010 2.940 2.981 13,542 13,542
58,600 12/7/2010 - 58,600 58600
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* Subtotal:

SECURITY DESCRIPTION

Certificates of Deposit

Subtotal: PORTFOLIQ: OPERATING LINKED DEPOSIT PROGRAM

PORTFOLIO: OPERATING FUND .

FEDERAL FARM CREDIT

31337YDG2
31331X5W8
31331Y32P3
31331YU40
31331YGE4
3133YTS9
31331GTIE

Subletal: .
FEDERAL HOME LOAN

313385883
F133XRM43
3133XPBCY
3133XRAU
3133XRCE5
3133XRKTE
3133XTRH4
3133MKGHE
3133XTLYD
3133XBT32
3133%0203
3133XUPZ0
3133X33ve
3133XSAER
3133XKKW4
3133XWANS
3133XWAWYS

Subtotal:

FANNIE MAE

FEDERAL FARM CREDIT

FEDERAL FARM CREDIT

FEDERAL FARM CREDIT

FEDERAL FARM CREDIT

FEDERAL FARM CREDIT ,
FEDERAL FARM CREDIT CALLABLE 02/11/10
FEDERAL FARM CREDIT

FEDERAL FARM CREDIT

DISCOUNT NOTE

FEDERAL HOME LOAN

FEDERAL HOME LOAN

FEDERAL HOME LOAN

FEDERAL HOME LOAN

FEDERAL HOME LOAN CALLABLE 6/30/1G
FEDERAL HOME LOAN

FEDERAL HOME LOAN

FEOERAL HOME LOAN

FEDERAL HOME LOAN

FEDERAL HOME LOAN .
FEDERAL HOME LOAN

FEDERAL HOME LGAN .
FEDERAL HOME LOAN

FEDERAL HOME LOAN GALLABLEL 2/3/10
FEDERAL HOME LOAN Step 2/10/11
FEDERAL HOME LOAN Step 2/10/11

FEDERAL HOME LOAN

NEW YORK POWER AUTHORITY
INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE
HOLDINGS AS OF; 12/31/09

Exhibit “A - Section V"
March 23, 2010

MATURITY  COUPON  YIELDTC INTEREST
PAR AMOUNT DATE RATE  MATURITY  PRINCIPAL COST PURCHASED TOTAL COST
3,284,560 1313 3,284,540 3,284,540
3,284,540 1,313 3,284,540 3,284,540
9,665,000 11/812010 4300 4,259 9,676,018 8,676,018
10,000,000 10/312011 4700 4.008 10,243,900 10,243,300
20,000,000 10/3/2011 3.500 3.51 T 19,993,540 19,993,540
5,000,000 £/4/2012 3.875 4.224 4,936,850 4,936,850
28,950,000 12/4i2012 4.250 4197 38,042,312 39,042,312
11,875,000 2/11/2013 3.750 4524 11,608,763 11,609,763
15,000,000 411712014 2,625 3.002 14,744,700 14,744,700
110,590,000 3.936 110,247,082 110,247,082
10,000,000 1/21/2010 . 2.010 . 9995942 5,959,942
5,000,000 12110/2010 3.875 3513 5,042,000 5,042,000
5,000,000 aM1/2011 2625 3.087 4,932,250 4,933,250
10,000,000 &/10/2011 3125 3513 5,888,400 9,888,400
5,600,000 Br10/2011 3375 2739 5,533,472 6,533,472
10,000,000 6/30/20%1 4.020 4.036 9,995,000 9,995,000
10,000,000 712712011 1.625 0.845 10,124,900 62,202 10,187,192
10,000,000 11/15/2011 5625 3.451 10,707,700 10,707,700
21,800,000 542012 1.250 2.046 21,795,076 21,796,076
9,950,000 /812012 4.375 4245 9,995,558 9,996,558
10,000,000 28/2013 ° 3.875 3.555 10,145,400 10,145,400
20,000,000 9/13/2013 2,625 2180 20,327,400 100,625 20,428,025
30,000,000 /2712013 4110 2635 . 31,829,700 31,829,700
8,000,000 10/18/2013 2625 2720 8,288,880 ' B,288,880
14,350,000 117312614 5.530 4.944 14,737,694 14,737,694
10,000,000 . 11/10/2014 2,000 2,000 9,992,500 9,992,500
15,000,000 1171012014 1.250 1250 14,977,500 14,977,500
205,700,000 2.687 200,316,372 162,917 209,479,288
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cusip

31359MB28
3136FHFED
31359MGJB
3136FHAAS
31359MHK2
31359MZ30
31398AZRE
3136FJQF1
S1398AVHZ
31398AXJE

Subtotai:
FREDDIE MAC

312BX1A56
3128XBKGE
J13TEACF4
3128X8JB9

3137EABY4
3128X73U6

3128X8YR7
HMZEXTGXE

Subtetal:
Muricipal

645902XE8
B49870HS4
B78504LLI3
B849870JM3
649870HUS
B649870JN3
G3968ACES
645870JP8
645870JQ6

Subtotal:

Repurchase Agreement

SECURITY DESCRIPTION

FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE CALLABLE 2/11/10
FANNIE MAE

FANNIE MAE

FANNIE MAEZ CALLABLEL 4/26/10
FANNIE MAE Step 11/5/1C | |
FANNIE MAE CALLABLEL 2/11/10
FANNIE MAE

FANNIE MAE

FREDDIE MAG
FREDDIE MAC CALLABLE 2/11/10
FREDDIE MAC
FREDDIE MALC CALLABLE 2/17/10
FREDDIE MAC
FREDDIE MAC

FREDDIE MAC CALLAELE10/29/10°

FREDDIE MAC CALLABLEL 4/9/10

FREDDIE MAC

NYS DORM PIT

NYS FIN AGY
OKLAHOMA BOND
NYS FIN AGY

NYS FIN AGY

NYS FIN AGY
Nebraska Pub Pwr
NYS FIN AGY

NYS FIN AGY

Municipa!

GN REPQO O/N -

NEW YORK POWER AUTHORITY

‘Exhibit "A - Section V"

INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE . March 23, 2010
_ HOLDINGS AS OF: 12/31/09 o
' MATURITY  COUPON  YIELDTO INTEREST

PAR AMOUNT DATE RATE  MATURITY.  PRINCIPAL COST PURCHASED TOTAL COST
20,000,000 411912010 4750 4.287 120,214,200 20,214,200
20,000,000 9ME&MRO107 | 1.500 1.247 20,072,800 20,072,800
10,000,000 11/15/2010 6.625 3.029 10,854,000 10,854,000
10,000.000 211172011 2,000 1.499 10,075,700 10,075,700
19,267,000 3152011 5500 3322 . 2025707 20,215,707
4,400,000 10/15/2011 5.000 3713 " 4,573,404 4,573,404
25,000,000 417612012 1.500 1.570 24,957,500 24,957,500
18,000,000 11/5/2013 1.150 1.150 17,992,800 17,992,800
16,000,000 2/11/2014 *3.250 3312 9,973,500 . 9,973,500
15,000,000 ‘511512014 2.500 2,882 14,736,750 14,736,750
151,567,000 2457 153,666,361 153,666,367
9,435,000 5/12/2010 4425 2287 9,398,581 9,398,581

10,000,000 21112011 1.930 1.450 10,072,500 10,072,500 -
30,000,000 12/15/2011 1.126 1.202 29,951,400 8.438 29,959,838
19,000,000 201712012 2.450 2.140 19,154,280 19,154,280
10,000,660 312312012 2125 1.108 10,228,400 48,042 10,274,442
10,000,000 972012012 3875 2017 10,610,300 10,610,300
20,000,000, 10/29/2012 2,250 2277 19,981,800 19,981,800
15,000,000 451015 4200 4211 14,990,000 14,980,000
123,435,000 2,201 124,387 261 54,479 124,441,740
10,065,000 21512010 0.900 0,801 10,064,899 10,064,809
2,110,000 9/15/2010 4957 4.930 2,141,857 2,111,857
7,000,000 8172011 2,553 2,553 7,000,000 7,000,000
1,000,000 91512014 4.390 4392 1,000,000 1,000,000

3,400,000 9/15/2012 5015 4,250 3,503,224 3,503,224 .
4,000,000 9/15/2012 4590 4.592 1,000,000 1,000,000
3,135,000 111/2013 4135 2135 3,135,000 3,135,000
1,000,000 9/15/2013 4810 4812 1,000,000 1,000,000
2,000,000 91512014 4.970 4,971 2.000,000 2,000,000
. 30710,000 2882 30,514,980 30,814,950
50,000,000 " 812010 0,050 0.051 50,000,000 50,000,000
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Subtotal:

Subtotal: PORTFOLIO: OPERATING FUND

PORTFOLIO: ST LAWRENCE SPEC

FANNIE MAE

313589VFT
313589VW0

Subtotal:

Municipal

57586PDJ2

Subtotal:

Subtotal: PORTFOLIO: ST. LAWRENCE SPEC

PORTFOLIO: ST. LAWRENCE CONSTRUCTION

FEDERAL FARM CREDIT

31331xwu2
31331X5WB
3133166808
313314359
31331X365
31331YHLY

m:w»o»m_”

FEDERAL HOME LOAN
3733XTHSO
3133XMLES

3133AWDUC

Subtotal:

NEW YORK POWER AUTHORITY. Exhibit "A - Section V"
INVENTORY REPORT BY PORTFOLIO AND SECURITY TYPE March 23, 2010 .
HOLDINGS AS OF: 12/31/09 :
MATURITY  COUPON  YIELDTO . INTEREST

SECURITY DESCRIPTION PAR AMOUNT,  DATE RATE MATURITY  PRINCIPAL COST PURCHASED TOTAL COST
GN REPC O/N 22,000,000 1712010 0.010 0.010 22,000,000 22,000,000
Repurchase Agreement 72,000,000 0.038 72,000,000 72,000,000
94,102,000 2483 ' 700,432,056 217,396 700,649,452
DISCOUNT NOTE 1,200,000 4712010 0.152 1,199,700 1,199,100
DISCOUNT NOTE 3,800,000 4/22/2010 : 0.509 3,781,211 3,781,211
FANNIE MAE 5,000,000 0.423 4,880,311° 4,980,311
MASS ST 2125 250,006 4/1/2036 1.800 0.280 . 250,000 250,000
Muricipal 250,000 0280 . - 250,000 250,000
5,250,000 0.416 5,23031 5,230,311

FEDERAL FARM CREDIT 6,000,000 4/25/2011 4,800 4013 6.147,180 6,147,180
FEDERAL FARM CREDIT 9,000,000 1013/2011 4.700 4.002 9,219,420 9,219,420
FEDERAL FARM CREDIT 5,000,000 1219/2011 0.875 0.902 4,967,350 4,997,350
FEDERAL FARM CREDIT 20,000,000 10/17/2012 4.500° 3.986 20,448,000 20,448,000
FEDERAL FARM CREDIT 5,500,000 9/13/2013 4.950 4,654 5,581,950 5,581,950
FEDERAL FARM CREDIT 6,500,000 12/16/2013 4,150 4,138 6,504,085 6,504,095
FEDERAL FARM CREDRIT " 52,000,000 3.785 52,897,995 52,897,995
FEDERAL HOME LOAN CALLABLE 4114110 3,000,000 10/14/2C11 1.250 1.768 2,998,200 2,998,200
FEDERAL HOME LOAN ’ 5,500,000 10/10/2012 4828 4.502 5,529,202 ’ 5,529,202
FEDERAL MOME LOAN CALLABLEL 6110 16,000,000 12/28/2012 2000 2000 16,800,000 16,000,000
FEDERAL HOME LOAN - 24,500,000 2.523 24,527,402 24,527 402
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cusip SECURITY DESCRIPTION
FANNIE MAE

31358MXH1 FANNIE MAE

3136F3J80 FANNIE MAE

31398AGU0 - - FANNIEMAE .
31398AWYS FANNIE MAE CALLABLE 4/29/10
Subtotal: EANNIE MAE

FREDDIE MAC

2137EAARD " FREDDIE MAC

Subtota: : FREDDIE MAC . -
Municipal

602245UAB MILWAUKEE BOND

850035JF6 : NYSDev CONTINUOUS CALLABLE
Subtotal: Municipal

Subtotal; PORTFOLIO: ST. LAWRENCE CONSTRUCTION

GRAND TOTAL

NEW YORK POWER AUTHORITY

Exhibit "A - Section [V™

‘_ummm g

INVENTORY REPORT BY PORTEOLIO AND SECURITY TYPE March 23, 2010
HOLDINGS AS OF: 12/31/09 ‘
MATURITY ~ GOUPON  YIELDTO INTEREST

PAR AMOUNT DATE RATE MATURITY  PRINCIPAL COST PURCHASED TOTAL COST
5,500,000 2/15/2010 ©  "3.875 4.070 5,476,845 5,476,845
7,100,000 711412010 3.320 4.251 6,934,712 6,934,712
5,500,000 9/13/2010 4375 © 4135 5,534,595 5,534,595
4,665,000 4129/2011 "4.700° 1648 4,669,772 4,869,772
22,765,000 3.646 22,615,924 22,615,924
5,500,000 30512012 4.750 4413 5,571,667 - 5,571,667
5,500,000 4413 5,571,667 5,571,667
2,000,000 12172010 2.360 2,857 2,000,000 2,000,000
3,450,000 12/15/2013 4358 4.359 3,450,000 : 3,450,000

. 5.450,000 3.808 5,450,000 5,450,000
110,215,000 3.510 111,062,988 111,062,988
1,096,385,332 2911 *1,104,518,365 217396  1.104,735,761



Dealers

Bank of America Securities

Barclays Capital Inc.

Citigroup

Deutsche Bank

Goldman Sachs

JP Morgan Chase

Key Bank

Merrilt Lynch

Mizuho Securities
SUB-TOTAL

Minority Firms

Blaylock Robert Van
CastleOak Securities -
Magna Securities
Ramirez & Company, Inc.
Sandgrain ‘
SUB-TOTAL

Grand Total

POWER AUTHORITY OF THE STATE OF NEW YORK
‘Summary of Bids/Offers Solicited for the Purchase or Sale
of Securities and Transactions Consummated with Dealers

For the Year Ended December 31, 2009

Bids/Offers
Accepted

37
35
27
19

4

7

46

3

134
312,

11
14

15

357

CDs and

Exhibit "A - Section V*
March 23, 2010

Bids/Offers Total Cost Repurchase Total
Solicited Purchases/Sales Agreements Transactions
76 $ 224,983,907 - $ 224,983,907
92 219,505,966 11,000,000 230,505,966
136 129,669,834 0 129,669,834
47 173,483,118 0 173,483,118
4 42,438,093 0 42,438,093
7 81,302,419 0 81,302,418
46 0 3,363,903 3,363,903
11 2,097,859 N 0 2,097,859
220 329,640,856 - 3,273,500,000 3,603,140,856
739 1,203,122,052 3,287,863,903 4,490,985,955
3 10,634,401 0 10,634,401
29 124,238,833 0 124,238,833
- 19 94,660,486 0 94,660,496
3 9,135,000 0. 9,135,000
39 167,256,509 0 167,256,509
93 405,925,240 0 . 405,925,249
832 © % 1,609,047,292 $ 3,287,863,903 $ 4,896,911,195



