
Date: March 29, 2016

To: Audit Committee

From: Jennifer Faulkner
Senior Vice President Internal Audits

Subject: Approval of 2016 Internal Audit Plan

SUMMARY

The Audit Committee is requested to approve the 2016 Internal Audit Plan set forth in
Exhibit “A” of this item and to recommend its adoption to the Board of Trustees. The most
significant amendments are discussed below.

BACKGROUND & DISCUSSION

The Audit Committee is required to approve 2016 Internal Audit Plan. The 2016 Internal
Audit Plan was reviewed during the December 17, 2015 Audit Committee Meeting. The Internal
Audit Department will commence executing this Audit Plan immediately based on feedback at
that time. We will affirm your approval of this Audit Plan at the March 29, 2016 regularly
scheduled meeting to the Audit Committee.

RECOMMENDATION

The Executive Vice President and General Counsel, the Senior Vice President – Internal
Audit and I recommend that the Audit Committee approve the 2016 Plan.

The attached resolution is recommended for adoption.

Gil C. Quiniones
President and Chief Executive Office



R E S O L U T I O N

RESOLVED, That the Audit Committee’s 2016 Internal Audit Plan, in the form proposed

in Exhibit “A,” be and hereby is recommended for approval by the Authority’s Board of

Trustees.
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