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NINTH SUPPLEMENTAL RESOLUTION
authorizing

REVENUE BONDS

BE IT RESOLVED by the Trustees of the Power Authority of the State of New York as
follows:

ARTICLE |

DEFINITIONSAND STATUTORY AUTHORITY

101.  Supplemental Resolution; Authority. This resolution (“Ninth Supplemental
Resolution™) is supplemental to, and is adopted in accordance with Article V11l of a resolution adopted
by the Authority on February 24, 1998 entitled “Genera Resolution Authorizing Revenue Obligations’
(“General Resolution”, and as heretofore amended and supplemented and collectively with the Ninth
Supplemental Resolution, the “ Resolution™), and is adopted pursuant to the provisions of the Act.

102. Definitions. 1. All terms which are defined in Section 101 of the Generd
Resolution shall have the same meanings for purposes of this Ninth Supplemental Resolution.

2. In this Ninth Supplemental Resolution:

“2007 Revolving Credit Agreement” shall mean the 2007 Revolving Credit Agreement
dated as of August 2, 2007 among the Authority, The Bank of Nova Scotia, acting through its New Y ork
Agency, as Administrative Agent, and the banks named in such Agreement.

“Beneficial Owner” means, for any Bond which is held by a nominee, the beneficial
owner of such Bond.

“Bonds,” “Bonds of a Series,” “Bonds’ or “Bonds of any Series’ and words of like
import shall mean each or all of a Series of Bonds issued pursuant hereto collectively, as the context may
require.

“Certificate of Determination” shall mean any certificate of the Chairman, President
and Chief Executive Officer, or the Executive Vice President and Chief Financia Officer of the Authority
delivered pursuant to Section 204 of this Ninth Supplemental Resolution, setting forth certain terms and
provisions of the Bonds.

“Commercial Paper Rate” with respect to Bonds of a Series, has the meaning set forth
in the applicable Certificate of Determination.

“Commercial Paper Rate M ode” means the mode during which Bonds of a Series bear
interest at a Commercial Paper Rate in accordance with the applicable Certificate of Determination.
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“Credit Facility” means, with respect to any Series of the Bonds, a Credit Facility as
defined in the General Resolution.

“Credit Facility Issuer” means the issuer of the Credit Facility specified in Section 308
hereof.

“Daily Rate” with respect to Bonds of a Series, has the meaning set forth in the
applicable Certificate of Determination.

“Daily Rate Mode” means the mode during which Bonds of a Series bear interest at
aDaily Rate in accordance with the applicable Certificate of Determination.

“Depository Participant” means any Person for which the Securities Depository
holds Bonds as securities depository.

“DTC” shall mean The Depository Trust Company, New York, New York, or its
SUCCESSOr'S.

“Escrow Agent” means any escrow agent for the Bonds and its successor or sucessors
and any other person which may at any time be substituted in its place.

“Fiduciary” or “Fiduciaries’ means any Fiduciary (as defined in the Genera
Resolution) and any Tender Agent, or any or all of them, as may be appropriate.

“Fixed Rate” means an interest rate fixed to the Maturity Date of the Bonds of a
Series.

“Fixed Rate Mode” means the mode during which Bonds of a Series bear interest at
a Fixed Rate in accordance with the applicable Certificate of Determination.

“Interest Period” for a Series of Bonds, shall have the meaning set forth in the
applicable Certificate of Determination.

“Liquidity Facility” means any standby bond purchase agreement, letter of credit or
similar obligation, arrangement or instrument issued or provided by a bank, insurance company or
other financial institution which provides for payment of all or a portion of the Purchase Price
(including accrued interest) of the Bonds of any Series that may be obtained by the Authority
pursuant to Section 308 hereof.

“Liquidity Facility Issuer” meansthe issuer of a Liquidity Facility.

“Mandatory Purchase Date” for any Series of Bonds, means any date specified as
such in the applicable Certificate of Determination.

“Maturity Date” means, with respect to any Bond, the final date specified therefor in
the Certificate of Determination, which shall not be later than forty years after the date of issuance.
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“Maximum Rate” means for Bonds of a Series, such rate as may be specified in the
applicable Certificate of Determination; provided, however, that in no event shall the Maximum Rate
exceed the maximum rate permitted by applicable law.

“Mode’ means the Daily Rate Mode, Term Rate Mode, the Weekly Rate Mode, the
Fixed Rate Mode or any other method of determining the interest rate applicable to Bond of a Series
permitted under the applicable Certificate of Determination.

“Mode Change Date” means, with respect to Bonds of a Series, the date one Mode
terminates and another Mode begins.

“Purchase Date” for Bonds of a Series shall have the meaning set forth in the
applicable Certificate of Determination.

“Purchase Fund” means afund by that name that may be established by a Certificate
of Determination pursuant to Section 303 hereof.

“Purchase Price” means the price at which Bonds subject to optional or mandatory
tender for purchase are to be purchased as may be provided in the Certificate of Determination.

“Remarketing Agent” means the remarketing agent at the time serving as such for the
Bonds of a Series (or portion thereof) pursuant to Section 402 hereof.

“Series’ shal mean al the Bonds delivered on issuance in a transaction as identified
pursuant to Sections 201 and 203 hereof or as identified in the Certificate of Determination regardless of
variations in maturity, interest rate, or other provisions.

“Series 2000 A Bonds” shall mean the Authority’s 2000 A Revenue Bonds.

“Series 2002 A Bonds’ shall mean the Authority’s 2002 A Revenue Bonds.

“Securities Depository” shall mean DTC as the Securities Depository appointed
pursuant to Section 203(f) hereof, or any substitute Securities Depository, or any successor to DTC or any

subgtitute Securities Depository.

“Tender Agent” means the Trustee as tender agent appointed for the Bonds pursuant to
Section 403 hereof.

“Term Rate,” with respect to Bonds of a Series (or portion thereof), has the meaning set
forth in the applicable Certificate of Determination.

“Term Rate Mode” means the mode during which Bonds of a Series (or portion thereof)
bear interest at a Term Rate in accordance with the applicable Certificate of Determination.

“Weekly Rate” with respect to Bonds of a Series, has the meaning set forth in the
applicable Certificate of Determination.

“Weekly Rate Mode” means the mode during which Bonds of a Series bear interest at a
Weekly Rate in accordance with the applicable Certificate of Determination.
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ARTICLE II
AUTHORIZATION OF BONDS

201. Principal Amount, Designation and Series. Pursuant to the provisions of the
General Resolution, one or more Series of Obligations entitled to the benefit, protection and security of
such provisions are hereby authorized with the following designation: the“Series 201 - Revenue
Bonds.” The aggregate principal amount of each Series of Bonds shall be set forth in the Certificate of
Determination relating to the respective Bonds; provided that the aggregate principal amount of such
Bonds shall not exceed $220,000,000, of which not more than $100,000,000 in principal amount shall be
issued for the purpose set forth in Section 202(iii) and capitalized interest and financing costs related
thereto. Individual maturities of the Bonds or portions thereof may bear such additiona designations, if
any, as may be set forth in the related Certificate of Determination. In the event that any Series of Bonds
is not issued in calendar year 2010, the applicable Certificate of Determination may (i) redesignate the
year and Series of such Bonds and (ii) make any other conforming changes deemed necessary or
appropriate to reflect the year of issuance. Each Series shall initially bear interest in accordance with the
Mode as may be provided by the applicable Certificate of Determination.

202. Purposes. (a) The purposes for which the Bonds of any Series are to be issued
shall include such of the following as shall be specified in the applicable Certificate of Determination:

() refund up to $77,215,000 of the Authority’s Series 2000 A Revenue
Bonds;

(i) refund up to $41,720,000 of the Authority’s Series 2002 A Revenue
Bonds;

(i) fund up to $80,000,000 in construction costs for the life extension and
modernization of the Lewiston pump-generating plant;

(iv) to finance capitalized interest on the Bonds of a Series; and

(V) pay financing costs related to the issuance of the Authority’s debt
obligations, including underwriters discount, structuring fees, any insurance premiums, credit
enhancement or liquidity fees related to obtaining any municipal bond insurance policy, other
credit enhancement or liquidity facilities determined to be necessary or desirable and other costs
incurred by the Authority in connection therewith.

(b) Such portion of the proceeds of any Series of Bonds as may be specified in the
applicable Certificate of Determination shall be applied for the purposes specified in subsection (a). All
such proceeds shall be deposited and applied in accordance with the applicable Certificate of
Determination.

203. Details of the Bonds. The following provisions set forth the details of the

Bonds.

€) Dates, Maturities and Interest. The Bonds of each Series shall be dated and shall
bear interest from the date as may be specified by the Chairman, President and Chief Executive Officer,
or the Executive Vice President and Chief Financial Officer of the Authority pursuant to Section 204
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hereof. The Bonds shal mature on the dates and in the principal amounts, and bear interest, as the
Chairman, President and Chief Executive Officer, or the Executive Vice President and Chief Financial
Officer of the Authority shall specify in the applicable Certificate of Determination. Interest on the
Bonds shall be payable semiannually (or at such other frequency as may be specified in the applicable
Certificate of Determination) on the interest payment dates and at the respective rates per annum specified
in the applicable Certificate of Determination. The Bonds may be Tax-Exempt Obligations or may be
Taxable Obligations as may and shall be specified in the applicable Certificate of Determination. Interest
on the Bonds shall be calculated as provided in the applicable Certificate of Determination.

The interest rates for the Bonds of a Series contained in the records of the Trustee shall
be conclusive and binding, absent manifest error, upon the Authority, the Remarketing Agent, the Tender
Agent, the Trustee, the Liquidity Facility Issuer, the Credit Facility Issuer, and the Owners.

The interest rate applicable during any Mode (other than a Fixed Rate determined on or
prior to the date of issuance of the related Bonds) shall be determined in accordance with the applicable
Certificate of Determination. Except as otherwise provided in the applicable Certificate of Determination,
any such rate shall be the minimum rate that, in the sole judgment of the Remarketing Agent, would result
in a sale of the Bonds of the Series at a price equa to the principal amount thereof on the date on which
the interest rate on such Bonds is required to be determined in accordance with the applicable Certificate
of Determination, taking into consideration the duration of the Interest Period, which shall be established
by the Authority.

(b) Denominations. Except as otherwise provided in the applicable Certificate of
Determination, the Bonds shall be issued in the form of fully registered Bonds in the denomination of
$5,000 or any integral multiple of $5,000.

(© Designations. Unless the Authority shall otherwise direct, the Bonds shall be
issued in series, and shall be labeled as follows: The Bonds shall be lettered “201 - " and numbered
consecutively from one upward as more particularly set forth in the applicable Certificate of
Determination.

(d) Payment of Principal and Interest. Principal and Redemption Price of each Bond
shall be payable at the Principal Office of the Trustee upon presentation and surrender of such Bond.

The Trustee shall indicate on the Bonds the date of their authentication as provided in
Section 205 hereof. Interest on the Bonds shall be payable from the interest payment date next preceding
the date of authentication to which interest shall have been paid, unless such date of authentication is an
interest payment date, in which case from such date if interest has been paid to such date; provided,
however, that interest shall be payable on the Bonds from such date as may be specified by the Chairman,
President and Chief Executive Officer, or the Executive Vice President and Chief Financial Officer of the
Authority pursuant to Section 204 hereof, if the date of authentication is prior to the first interest payment
date therefor. Interest on the Bonds shall be payable on the interest payment dates specified in the
applicable Certificate of Determination to the registered owner as of the close of business on the Record
Date specified in the applicable Certificate of Determination, such interest to be paid by the Trustee by
check mailed to the registered owner at his or her address as it appears on the books of registry; provided,
however, that upon redemption of any Bond, the accrued interest payable upon redemption shall be
payable at the Principa Office of the Trustee upon presentation and surrender of such Bond, unless the
redemption date is an interest payment date, in which event the interest on such Bond so redeemed shall
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be paid by the Trustee by check mailed to the registered owner at his address as it appears on the books of
registry.

The principal or Redemption Price of and interest on the Bonds shall also be payable at
any other place which may be provided for such payment by the appointment of any other Paying Agent
or Paying Agents as permitted by the General Resolution.

The foregoing provisions of this subsection (d) shall be subject to the provisions of
subsection (f) of this Section.

The principal of and premium, if any, and interest on the Bonds shall be payable in any
coin or currency of the United States of America which at the time of payment is legal tender for public
and private debts.

(e Trustee, Registrar, Paying Agent and Escrow Agent. The Bank of New York
Mellon is the successor Trustee for the Obligations pursuant to Section 712 of the General Resolution.
The Trustee is also hereby appointed as the Registrar and Paying Agent for the Bonds and, to the extent
an escrow account is established in connection with the refunding of the Series 2000 A Bonds or the
Series 2002 A Bonds, shall be the Escrow Agent with respect thereto.

) Securities Depository. The Bonds when initially issued shall be registered in the
name of Cede & Co., as nominee of DTC, in the form of a single fully registered Bond for each maturity
of the Bonds with a different interest rate applicable thereto. DTC is hereby appointed initial Securities
Depository for the Bonds, subject to the provisions of subsection (g) of this Section. So long as DTC or
its nominee, as Securities Depository, isthe registered owner of Bonds, individual purchases of beneficial
ownership interests in Bonds may be made only in book-entry form by or through DTC participants, and
purchasers of such beneficial ownership interests in Bonds will not receive physical delivery of bond
certificates representing the beneficial ownership interests purchased.

So long as DTC or its nominee, as Securities Depository, is the registered owner of
Bonds, payments of principal of and premium, if any, and interest on such Bonds will be made by wire
transfer to DTC or its nominee, or otherwise as may be agreed upon by the Authority, the Trustee and
DTC. Transfers of principal, premium, if any, and interest payments to DTC participants will be the
responsibility of DTC. Transfers of such payments to Beneficial Owners of Bonds by DTC participants
will be the responsibility of such participants and other nominees of such Beneficial Owners.

So long as DTC or its nominee, as Securities Depository, is the registered owner of
Bonds, the Authority shall send, or cause the Trustee to send, or take timely action to permit the Trustee
to send, to DTC notice of redemption of such Bonds and any other notice required to be given to
registered owners of such Bonds pursuant to the Resolution, in the manner and at the times prescribed by
the Resolution, except as may be agreed upon by the Authority, the Trustee (if applicable) and DTC.

Neither the Authority nor any Fiduciary shall have any responsibility or obligation to the
DTC participants, Beneficial Owners or other nominees of such Beneficial Owners for (1) sending
transaction statements; (2) maintaining, supervising or reviewing the accuracy of, any records maintained
by DTC or any DTC participant or other nominees of such Beneficial Owners; (3) payment or the
timeliness of payment by DTC to any DTC participant, or by any DTC participant or other nominees of
Beneficial Owners to any Beneficial Owner, of any amount due in respect of the principal of or
redemption premium, if any, or interest on Bonds; (4) delivery or timely delivery by DTC to any DTC
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participant, or by any DTC participant or other nominees of Beneficial Owners to any Beneficial Owners,
of any notice (including notice of redemption) or other communication which is required or permitted
under the terms of the Resolution to be given to holders or owners of Bonds; (5) the selection of the
Beneficial Owners to receive payment in the event of any partial redemption of Bonds; or (6) any action
taken by DTC or its nominee as the registered owner of the Bonds.

Notwithstanding any other provisions of this Ninth Supplemental Resolution to the
contrary, the Authority, the Registrar, Paying Agent, and the Trustee shall be entitled to treat and consider
the person in whose name each Bond is registered in the books of registry as the absolute owner of such
Bond for the purpose of payment of principal, Redemption Price, and interest with respect to such Bond,
for the purpose of giving notices of redemption and other matters with respect to such Bond, for the
purpose of registering transfers with respect to such Bond, and for al other purposes whatsoever. The
Trustee shall pay al principal and Redemption Price of and interest on the Bonds only to or upon the
order of the respective owners, as shown in the books of registry as provided in this Ninth Supplemental
Resolution, or their respective attorneys duly authorized in writing, and all such payments shall be valid
and effective to fully satisfy and discharge the Authority’s obligations with respect to payment of
principal and Redemption Price of and interest on such Bondsto the extent of the sum or sums so paid.

Notwithstanding any other provisions of this Ninth Supplemental Resolution to the
contrary, so long as any Bond is registered in the name of Cede & Co., as nominee of DTC, all payments
with respect to principal and Redemption Price of, and interest on such Bond and all notices with respect
to such Bond shall be made and given, respectively, pursuant to DTC’ srules and procedures.

Payments by the DTC participants to Beneficial Owners will be governed by standing
instructions and customary practices, as is now the case with municipal securities held for the accounts of
customers in bearer form or registered in “street name,” and will be the responsibility of such DTC
participant and not of DTC, the Trustee or the Authority, subject to any statutory and regulatory
requirements as may bein effect from time to time.

Provisions similar to those contained in this subsection (f) may be made by the Authority
in connection with the appointment by the Authority of a substitute Securities Depository, or in the event
of a successor to any Securities Depository.

Authorized Officers are hereby authorized to enter into such representations and
agreements as they deem necessary and appropriate in furtherance of the provisions of this subsection (f).

(9 Replacement Bonds. The Authority shall issue Bond certificates (the
“Replacement Bonds") directly to the Beneficial Owners of the Bonds, or their nominees, in the event that
DTC determines to discontinue providing its services with respect to the Bonds, at any time by giving
notice to the Authority, and the Authority fails to appoint another qualified Securities Depository to
replace DTC. In addition, the Authority also shall issue Replacement Bonds directly to the Beneficia
Owners of the Bonds, or their nominees, in the event the Authority discontinues use of DTC as Securities
Depository at any time upon determination by the Authority, in its sole discretion and without the consent
of any other person, that Beneficial Owners of the Bonds shall be able to obtain certificated Bonds.

(h) Notices. In connection with any notice of redemption provided in accordance
with Section 405 of the General Resolution, notice of such redemption shall aso be sent by the Trustee by
first class mail, overnight delivery service or other secure overnight means, postage prepaid, to the
appropriate Credit Facility Issuer, to any Rating Agency and to at least two (2) nationa information
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services that disseminate securities redemption notices, in each case not later than the mailing of notice
required by the Resolution.

204. Delegation of Authority. Thereis hereby delegated to the Chairman, President
and Chief Executive Officer, and the Executive Vice President and Chief Financia Officer of the
Authority, and each of them hereby is authorized, subject to the limitations contained herein, with respect
to the Bonds of each Seriesto determine and effectuate the following:

€)] the principal amount of the Bonds to be issued, provided that the aggregate
principal amount of the Bonds of such Seriesto be issued shall not exceed $220,000,000.

(b) the date or dates, Maturity Date or dates and principal amount of each maturity of
the Bonds, the interest payment date or dates of the Bonds, and the date or dates from which the Bonds
shall bear interest;

(© the interest rate or rates of the Bonds, which may include Commercial Paper
Rates, Daily Rates, Term Rates, Fixed Rates, Weekly Rates, index-based rates, or other interest rate
methodologies, provided, however, that (i) to the extent that fixed rate Bonds are issued, such Bonds, at
the date of their issuance, shall have a true interest cost not to exceed five percent (5.0%) for any Bonds
intended to be issued as Tax-Exempt Obligations and seven percent (7.0%) for any Bonds intended to be
issued as Taxable Obligations, and (ii) to the extent that any variable rate Bonds are issued, the initial rate
or rates applicable to such Bonds at the date of their issuance shall not exceed five percent (5%) for any
Bonds intended to be issued as Tax-Exempt Obligations and seven percent (7%) for any bonds intended
to be issued as Taxable Obligations;

(d) the sinking fund installments for any term Bond and the methodology to be
applied to reduce such installments upon redemption by the Authority, if any, of any such term Bond;

(e the portions of the proceeds of the Bonds of each Series and the amounts to be
deposited and applied in accordance with Section 202 hereof;

()] the redemption provisions of the Bonds;
(9 the tender provisions, if any, of the Bonds

(h) the definitive form or forms of the Bonds and the definitive form or forms of the
Trustee' s certificate of authentication thereon;

() additional or different designations, if any, for particular maturities of Bonds or
portions thereof intended to distinguish such maturities or portions thereof from other Bonds; and

() provisions that are deemed necessary or advisable by the Chairman, President
and Chief Executive Officer, or the Executive Vice President and Chief Financial Officer of the Authority
in connection with the implementation and delivery to the Trustee of a Credit Facility;

(K) obtaining municipal bond insurance or other Credit Facility or Liquidity Facility
related to the Bonds of a Series or any portion thereof, and complying with any commitment therefor
including executing and delivering any related agreement with any Credit Facility Issuer or Liquidity
Facility Issuer, to the extent that the Chairman, President and Chief Executive Officer, or the Executive
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Vice President and Chief Financial Officer of the Authority determines that to do so would be in the best
interest of the Authority; and

() any other provisions deemed advisable by the Chairman, President and Chief
Executive Officer, or the Executive Vice President and Chief Financial Officer of the Authority, not in
conflict with the provisions hereof or of the General Resolution.

The Chairman, President and Chief Executive Officer, or the Executive Vice President
and Chief Financia Officer of the Authority shall execute one or more certificates evidencing
determinations or other actions taken pursuant to the authority granted herein, an executed copy of which
shall be delivered to the Trustee. Each such certificate shall be deemed a Certificate of Determination and
shall be conclusive evidence of the action or determination of such officer as to the matters stated therein.
The provisions of each Certificate of Determination shall be deemed to be incorporated in Articlell
hereof. No such Certificate of Determination shall, nor shall any amendment to this Ninth Supplemental
Resolution, change or modify any of the rights or obligations of the Credit Facility Issuer without its
written assent thereto.

205. Form of Bonds and Trustee's Authentication Certificate. Subject to the
provisions of the General Resolution and to any amendment or modifications thereto or insertions therein
as may be approved by the Chairman, President and Chief Executive Officer, or the Executive Vice
President and Chief Financial Officer of the Authority pursuant to Section 204 hereof, the form of the
Bonds, form of assignment, and the Trustee's Certificate of Authentication shall be in substantially the
form set forth in Appendix A hereto, with necessary or appropriate variations, omissions and insertions as
are incidental to their series, numbers, denominations, maturities, interest rate or rates, registration
provisions, redemption provisions, status of interest to owners thereof for Federal income tax purposes,
and other details thereof and of their form or as are otherwise permitted or required by law or by the
Resolution, including this Ninth Supplemental Resolution. Any portion of the text of any Bond may be
set forth on the reverse thereof, with an appropriate reference thereto on the face of such Bond. Bonds
may be typewritten, printed, engraved, lithographed or otherwise reproduced.

206. Execution and Authentication of Bonds. Notwithstanding the first sentence of
paragraph 1 of Section 303 of the General Resolution, the Bonds shall be executed in the name of the
Authority by the manual or facsimile signature of its Chairman, Vice Chairman, President and Chief
Executive Officer, or Executive Vice President and Chief Financial Officer, and its corporate seal (or a
facsimile thereof) shall be affixed, imprinted, engraved or otherwise reproduced, and attested by the
manual or facsimile signature of its Corporate Secretary, a Deputy Corporate Secretary, or an Assistant
Corporate Secretary, or in such other manner as may be required by law.
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ARTICLE I
REDEMPTION AND TENDER OF BONDS
301. Optional and Sinking Fund Redemption. Bonds of a Series shall be subject to

optional and mandatory redemption as and to the extent and at the times and subject to such conditions, if
any, as shall be specified in the applicable Certificate of Determination.

302. Optional and Mandatory Purchase of Bonds. The Bonds of a Series shall be
subject to optional and mandatory tender for purchase to the extent, at the times and subject to such
conditions as shall be set forth in the applicable Certificate of Determination.

303. Purchase Fund. A Purchase Fund may be established in a Certificate of
Determination in connection with the delivery to the Trustee of a Liquidity Facility, which fund, if
established, shall be held by the Tender Agent and may have such separate accounts as shall be
established in such Certificate of Determination. Such Purchase Fund and accounts therein may be
established for the purpose of depositing moneys obtained from (i) the remarketing of Bonds of a Series
which is subject to tender for purchase in accordance with the applicable Certificate of Determination, (ii)
draws under a Liquidity Facility and (iii) the Authority. Such deposited moneys shall be used solely to
pay the Purchase Price of Bonds of such Series or to reimburse a Liquidity Facility Issuer.

304. Remarketing of Bonds of a Series; Notices. The Remarketing Agent for Bonds
of a Series shall offer for sale and use its best efforts to find purchasers for al Bonds of such Series
required to be tendered for purchase. The applicable Certificate of Determination shall prescribe
provisions relating to the notices which shall be furnished by the Remarketing Agent in connection with
such remarketing and as to the application of the proceeds of such remarketing.

305. Source of Funds for Purchase of Bonds of a Series. (a) Except as may
otherwise be provided in the applicable Certificate of Determination, the Purchase Price of the Bonds of a
Series on any Purchase Date shdl be payable solely from proceeds of remarketing of such Series or
proceeds of arelated Liquidity Facility (including moneys that are borrowed by the Authority pursuant to
aLiquidity Facility), if any, and shall not be payable by the Authority from any other source.

(b) As may be more particularly set forth in the applicable Certificate of
Determination, on or before the close of business on the Purchase Date or the Mandatory Purchase Date
with respect to Bonds of a Series, the Tender Agent shall purchase such Bonds from the Owners at the
Purchase Price. Except as otherwise provided in a Certificate of Determination, funds for the payment of
such Purchase Price shall be derived in the order of priority indicated:

() immediately available funds transferred by the Remarketing Agent to the
Tender Agent derived from the remarketing of the Bonds; and

(i) immediately available funds transferred by the Liquidity Facility Issuer
(or the Authority to the Tender Agent, if the Liquidity Facility permits the Authority to
make draws thereon), including, without limitation, amounts available under the
Liquidity Facility.
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306. Delivery of Bonds. Except as otherwise required or permitted by the book-entry
only system of the Securities Depository and in the applicable Certificate of Determination, the Bonds of
a Series sold by the Remarketing Agent shall be delivered by the Remarketing Agent to the purchasers of
those Bonds at the times and dates prescribed by the applicable Certificate of Determination. The Bonds
of a Series purchased with moneys provided by the Authority shall be delivered at the direction of the
Authority. The Bonds of a Series purchased with moneys drawn under a Liquidity Facility shall be
delivered as provided in such Liquidity Facility.

307. Delivery and Payment for Purchased Bonds of a Series; Undelivered Bonds.
Each Certificate of Determination shall provide for the payment of the Purchase Price of purchased bonds
of the related Series and shall also make provision for undelivered Bonds.

308. Credit Facility and Liquidity Facility. (&) At any time and subject to such
limitations and other provisions as may be set forth in the applicable Certificate of Determination, the
Authority may obtain or provide for the delivery to the Trustee of a Liquidity Facility and/or a Credit
Facility from a Liquidity Facility Issuer and/or Credit Facility Issuer as may be selected by the Chairman,
President and Chief Executive Officer, or the Executive Vice President and Chief Financia Officer of the
Authority and specified in the applicable Certificate of Determination with respect to the Bonds of any
Series.

(b) Each Liquidity Facility shall provide for draws thereon or borrowings thereunder,
in the aggregate, in an amount at least equal to the amount required to pay the Purchase Price for the
related Bonds of a Series. Except as may otherwise be provided in the applicable Certificate of
Determination, the obligation of the Issuer to reimburse the Liquidity Facility Issuer or to pay the fees,
charges and expenses of the Liquidity Facility Issuer under the Liquidity Facility shall constitute a Parity
Reimbursement Obligation within the meaning of the Resolution and shall be secured by the pledge of
and lien on the Trust Estate created by Section 501 of the General Resolution.
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ARTICLE IV
ADDITIONAL AUTHORIZATIONS; MISCELLANEOUS

401. Tax Covenant. (a) The Authority shall not take or omit to take any action
which would cause interest on any Series 2010 Bonds which are designated Tax-Exempt Obligations in
an applicable Certificate of Determination to be included in the gross income of any Owner thereof for
Federal income tax purposes by reason of subsection (b) of Section 103 of the Internal Revenue Code of
1986 (Title 26 of the United States Code) as in effect on the date of original issuance of such Obligations.
Without limiting the generality of the foregoing, no part of the proceeds of any Tax-Exempt Obligations
or any other funds of the Authority shall be used directly or indirectly to acquire any securities or
obligations the acquisition of which would cause any Series of Bondsto be an “arbitrage bond” as defined
in section 148 of the Internal Revenue Code of 1986 (Title 26 of the United States Code) as then in effect
and to be subject to treatment under subsection (b)(2) of Section 103 of the Code as an obligation not
described in subsection (@) of said section. The Authority shall pay to the United States any amounts that
are necessary for the purpose of compliance with the provisions of Section 148 of the Code.

(b) Notwithstanding any other provision of the Resolution to the contrary, upon the
Authority’s failure to observe, or refusa to comply with, the above covenant in paragraph (a), the
Owners, or the Trustee acting on their behalf, shall be entitled only to the right of specific performance of
such covenant, and shall not be entitled to any of the other rights and remedies provided under Article X
of the General Resolution.

402. Remarketing Agent. The Authority shall appoint and employ the services of a
Remarketing Agent prior to any Purchase Date or Mode Change Date while the Bonds of any Series are
in the Daily Rate Mode, Weekly Rate Mode, the Term Rate Maode, or the Commercial Paper Mode. The
Authority shall have the right to remove the Remarketing Agent as provided in the Remarketing
Aqgreement.

403. Tender Agent. The Authority shall be authorized to and shall appoint and
employ the services of the Trustee as Tender Agent pursuant to a Tender Agency Agreement prior to any
Purchase Date or Mode Change Date while the Bonds of any Series are in the Daily Rate, Weekly Rate,
the Term Rate Mode, or the Commercial Paper Mode. The Authority shall have the right to remove the
Tender Agent as provided in the Tender Agency Agreement.

404. Remarketing Agreements and Tender Agency Agreements. The Authority
hereby authorizes one or more Remarketing Agreements and Tender Agency Agreements with respect to
the Bonds of any Series with such modifications and with such Remarketing Agents and such Tender
Agents as any Authorized Officer, upon the advice of counsdl to the Authority, approves. Any
Authorized Officer of the Authority is hereby authorized to execute and deliver such Remarketing
Agreements and such Tender Agency Agreements in connection with the original issuance of the Bonds
of any Series or remarketing thereof, which execution and delivery shall be conclusive evidence of the
approval of any such modifications.

405. Certain _Findings and Determinations. The Trustees hereby find and

determine:

@ The General Resolution has not been amended, supplemented, or repealed since
the adoption thereof except by the resolution of the Authority entitled “First Supplemental Resolution
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Authorizing Series 1998 Revenue Bonds’ adopted February 24, 1998, by the resolution of the Authority
entitted “Second Supplemental Resolution Authorizing Series2000 A Revenue Bonds’ adopted
October 31, 2000, by the resolution of the Authority entitled “Third Supplemental Resolution Amending
the General Resolution” adopted June 26, 2001, by the resolution of the Authority entitled “Fourth
Supplementa Resolution Authorizing Series 2001 A Revenue Bonds and Series 2002 A Revenue Bonds’
adopted September 25, 2001, by the resolution of the Authority entitled “Fifth Supplemental Resolution
Authorizing Series 2002 A Revenue Bonds’ adopted September 17, 2002, by the resolution of the
Authority entitled “Sixth Supplemental Resolution Authorizing Series 2003 A Revenue Bonds’ adopted
November 25, 2003, by the resolution of the Authority entitled “Seventh Supplemental Resolution
Authorizing Series 2005 A and Series 2005 B Revenue Bonds’ adopted September 20, 2005, and by the
resolution of the Authority entitled “Eighth Supplemental Resolution Authorizing Series 2007 A, Series
2007 B, and Series 2007 C Revenue Bonds’ adopted September 25, 2007. This Ninth Supplemental
Resolution supplements the General Resolution as heretof ore amended and supplemented, constitutes and
is a “Supplemental Resolution” within the meaning of such quoted term as defined and used in the
Genera Resolution, and is adopted under and pursuant to the General Resolution.

(b) The Bonds constitute and are “Obligations” within the meaning of the quoted
word as defined and used in the Resol ution.

(© Any municipal bond insurance policy issued by such municipal bond insurance
issuer as may be selected by the Chairman, President and Chief Executive Officer, or the Executive Vice
President and Chief Financial Officer of the Authority and specified in the applicable Certificate of
Determination, dated the Closing Date, shall constitute and shall be required to be a “Credit Facility”
within the meaning of the quoted words as defined and used in the Resolution. Furthermore, any such
municipal bond insurance policy, including any charges, fees, costs and expenses that the Credit Facility
Issuer may for any Series of Bonds reasonably incur in the administration of the Credit Facility,
respectively, or in the pursuit of any remedies under the Resolution or otherwise afforded by law or
equity, shall constitute and shall be required to be a “Subordinated Contract Obligation” within the
meaning of the quoted words as defined and used in the Resolution, provided, however, the Credit
Facility Issuer shall, to the extent it makes any payment of principa of or interest on the Bonds, become
subrogated to the rights of the recipients of such payments in accordance with the terms of the Credit
Facility.

(d) The Trust Estate is not encumbered by any lien or charge thereon or pledge
thereof, other than the parity lien and charge thereon and pledge thereof securing the outstanding
1985 Notes, the notes issued pursuant to the 2007 Revolving Credit Agreement, and certain payments
required to be made in connection with the Parity Swap Obligations entered into by the Authority in 1998
and the subordinate liens and charges thereon and subordinated pledge thereof created by the existing
Subordinated Indebtedness and Subordinated Contract Obligations.

(e There does not exist an “Event of Default” within the meaning of such quoted
term as defined in Section 1001 of the General Resolution, nor does there exist any condition which, after
the giving of notice or the passage of time, or both, would constitute such an “ Event of Default.”

406. Notice to Owners upon Event of Default. 1. If an Event of Default occurs of
which the Trustee has or is deemed to have notice under Section 702(c)(6) of the General Resolution, the
Trustee shall give by telecopier or other electronic means or by telephone (promptly confirmed in writing)
notice thereof to the Authority. Within two Business Days thereafter (unless such Event of Default has
been cured or waived), the Trustee shall give notice of such Event of Default to each Owner, provided,
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however, that except in the instance of an Event of Default under Section 1001(i) or (ii)of the Genera
Resolution, the Trustee may withhold such naotice to Owners if and so long as the Trustee in good faith
determines that the withholding of such notice is in the interests of Owners, and provided, further, that
notice to Owners of any Event of Default under Section 1001(ii) or (iii) of the Genera Resolution shall
not be given until the grace period has expired.

2. For so long as the Bonds are registered solely in the name of the Securities
Depository or its nominee, where the General Resolution provides for notice to the Owners of the Bonds
of the existence of, or during the continuance of, any Event of Default, the Trustee shall: (i) establish a
record date (the “Record Date”) for determining the identity of the Persons entitled to receive such notice;
(ii) request a securities position listing from the Securities Depository showing the Depository
Parti cipants holding positions in the Bonds affected by such notice as of the Record Date for such notice;
(iii) send by first-class, postage prepaid mail, copies of the notice as provided above to each Depository
Participant identified in the securities position listing as holding a position in the Bonds as of the Record
Date for the notice, to each nationally recognized municipal securities information repository and state
information depository (within the meaning of Rule 15¢2-12 of the United States Securities and Exchange
Commission under the Securities Exchange Act of 1934), and to any Person identified to the Trustee as a
non-objecting Beneficial Owner (a non-objecting Beneficial Owner is a Person for whom a Depository
Participant acts as nominee, and who has not objected to the disclosure of his or her name and security
position) pursuant to the immediately following clause; (iv) request that the Depository Participant
retransmit the notice to al Persons for which it served as nominee on the Record Date, including non-
objecting Beneficial Owners, or retransmit the notice to objecting Beneficial Owners and provide alisting
of non-objecting Beneficia Owners for whom the Depository Participant served as nominee on the
Record Date to the Trustee and (v) provide as many copies of the notice as may be requested by any
nominee owner of the Bonds. Any default in performance of the duties required by this paragraph shall
not affect the sufficiency of notice to Owners given in accordance with the provisions of the Genera
Resolution, nor the validity of any action taken under the General Resolution in reliance on such notice to
Owners.

407.  Eurther Authority. The Chairman, Vice Chairman, President and Chief
Executive Officer, Executive Vice President and General Counsel, Executive Vice President and Chief
Financial Officer, Senior Vice President - Corporate Planning and Finance, Treasurer, or Deputy
Secretary of the Authority, or any Authorized Officer (as defined in the General Resolution) are each
hereby authorized to execute and deliver to the Trustee appointed pursuant to the General Resolution such
documents and certifications, including, without limitation, any Credit Facility or Liquidity Facility, as
may be necessary to give effect to this Ninth Supplemental Resolution and the transactions contempl ated
hereby.

408. Effective Date. This Ninth Supplemental Resolution shall be fully effective in
accordance with its terms upon the filing with the Trustee of a copy hereof certified by an Authorized
Officer.
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APPENDIX A
[FORM OF BONDS]

No. 2010[A][B] - $

POWER AUTHORITY OF THE STATE OF NEW YORK
Revenue Bonds, Series 2010 [A][B (Federally Taxable)]

Interest Rate Maturity Date CuUs P

Registered Owner:  CEDE & CO.

Principal Amount: Dollars

POWER AUTHORITY OF THE STATE OF NEW YORK (herein caled the
“Authority”), a body corporate and politic, a political subdivison and a corporate municipal
instrumentality of the State of New York, organized and existing under and by virtue of the laws of the
State of New Y ork, acknowledges itself indebted to, and for value received hereby promises to pay, but
solely from the Trust Estate and not otherwise, to the registered owner specified above or registered
assigns, the Principal Amount specified above on the Maturity Date specified above (subject to the right
of prior redemption hereinafter mentioned) in any coin or currency of the United States of Americawhich
at the time of payment is legal tender for the payment of public and private debts, and to pay to the
registered owner hereof interest on such principal sum in like coin or currency and at the rate of interest
per annum specified above. This Bond is dated as of __, 201, interest on this Bond shall be
payable from the _or ___next preceding the date of authentication to which interest shall
have been paid, unless such date of authentication is a __or __, inwhich case from such
date if interest has been paid to such date; provided, however, that such interest shall be payable on this
Bond from _, 201 , if the date of authentication is prior to the first interest payment date therefor.
Interest on this Bond shall be payable on __,201_ and semi-annually thereafter on __and
__,ineach caseto the registered owner as of the close of business on the first day (whether or not
a Business Day) of the calendar month in which the interest payment date occurs, such interest to be paid
by the Trustee by check mailed to the registered owner at his address as it appears on the books of
registry; provided, however, that upon redemption of this Bond, the accrued interest payable upon
redemption shall be payable at the Principa Office of the Trustee upon presentation and surrender of this
Bond, unless the redemption date is an interest payment date, in which event the interest on this Bond so
redeemed shall be paid by the Trustee by check mailed to the registered owner at his address as it appears
on the books of registry.

[Description of interest rate determination methodology for any Bonds issued as variable
rate Bonds, as specified in the applicable Certificate of Determination, to be inserted here.]

This Bond is one of a duly authorized issue of obligations of the Authority designated as
its “Obligations’ issued and to be issued in various series under and pursuant to the Power Authority Act,
Title 1 of Article 5 of the Public Authorities Law, Chapter 43-A of the Consolidated Laws of the State of
New York, as amended (herein called the “Act”), and under and pursuant to a resolution of the Authority
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adopted on February 24, 1998, entitled “General Resolution Authorizing Revenue Obligations’, and a
supplemental resolution of the Authority adopted on October 26, 2010, and entitled “Ninth Supplemental
Resolution Authorizing Revenue Bonds’ (herein called the “Ninth Supplemental Resolution”). Said
resolutions are herein collectively called the “Resolution”. Capitalized terms used herein and not
otherwise defined herein shall have the meanings provided in the Resolution.

This Bond is one of a series of Obligations of various maturities designated as “ Revenue
Bonds, Series2010[A][B]” (herein caled the “Bonds’) issued in the aggregate principal amount of
$ under the Resolution. Copies of the Resolution are on file at the office of the Authority and
at the Principa Office of The Bank of New Y ork Mellon, as Trustee under the Resolution, or its successor
as Trustee (herein called the “Trustee”), in the Borough of Manhattan, City and State of New York. The
Trusteeis aso the Registrar and Paying Agent for the Bonds.

The Obligations are payable as to principal, Redemption Price, and interest solely from
and are equally and ratably secured solely by the Trust Estate, subject to the provisions of the Resolution
permitting the application of such Trust Estate to the purposes and on the terms and conditions set forth in
the Resolution, including, without limitation, the prior application of Revenues to the payment of
Operating Expenses. The principal and Redemption Price of, and interest on, the Obligations shall not be
payable from the general funds of the Authority nor shall the Obligations congtitute a legal or equitable
pledge, charge, lien, or encumbrance upon any of the property or upon any of the income, receipts, or
revenues of the Authority, except the Trust Estate.

Reference is hereby made to the Resolution, copies of which are on file in the Principal
Office of the Trustee, and to al of the provisions of which any holder of this Bond by his acceptance
hereof hereby assents, for definitions of terms; the description of and the nature and extent of the pledge
and covenants securing the Obligations, including this Bond; the Revenues and other moneys and
securities constituting the Trust Estate pledged to the payment of the principal of and interest on the
Obligations issued thereunder; the nature and extent and manner of enforcement of the pledge; the
conditions upon which Obligations may hereafter be issued thereunder, payable on a parity from the Trust
Estate and equally and ratably secured therewith; the conditions upon which the Resolution may be
amended or supplemented with or without the consent of the Owners of the Obligations; the rights and
remedies of the Owner hereof with respect hereto and thereto, including the limitations therein contained
upon the right of an Owner hereof to institute any suit, action or proceeding in equity or at law with
respect hereto and thereto; the rights, duties and obligations of the Authority and the Trustee thereunder;
the terms and provisions upon which the pledges and covenants made therein may be discharged at or
prior to the maturity or redemption of this Bond, and the Bond thereafter no longer be secured by the
Resolution or be deemed to be Outstanding thereunder, if moneys or certain specified securities shall have
been deposited with the Trustee sufficient and held in trust solely for the payment hereof; and for the
other terms and provisions thereof.

As provided in the Resolution, Obligations may be issued from time to time pursuant to
supplemental resolutions in one or more series, in various principal amounts, may mature at different
times, may bear interest at different rates and may otherwise vary as in the Resolution provided. The
aggregate principa amount of Obligations which may be issued under the Resolution is not limited except
as provided in the Resolution, and all Obligations issued and to be issued under the Resolution are and
will be equally secured by the pledge and covenants made therein, except as otherwise expressly provided
or permitted in the Resol ution.
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To the extent and in the manner permitted by the terms of the Resolution, the provisions
of the Resolution or any resolution amendatory thereof or supplementa thereto may be modified or
amended by the Authority, with the written consent of the Owners of a majority in principal amount of
the Obligations then Outstanding, and, in case less than al of the Obligations will be affected thereby,
with such consent of the Owners of at least a mgjority in principal amount of the Obligations so affected
then Outstanding, at the time such consent is given; provided, however, that if such modification or
amendment will, by its terms, not take effect so long as particular Obligations remain Outstanding, the
consent of the Owners of such Obligations shall not be required and such Obligations shall not be deemed
to be Outstanding for the purpose of any calculation of Outstanding Obligations under the Resolution.

This Bond is transferable, as provided in the Resolution, only upon the books of the
Authority kept for that purpose at the above-mentioned office of the Registrar by the Owner hereof in
person, or by his attorney duly authorized in writing, upon surrender of the Bond together with a written
instrument of transfer satisfactory to the Registrar duly executed by the Owner or his duly authorized
attorney, and thereupon a new registered Bond or Bonds, and in the same aggregate principal amount,
Series, maturity and interest rate shall be issued to the transferee in exchange therefor as provided in the
Resolution, and upon payment of the charges therein prescribed. The Authority and each Fiduciary may
deem and treat the Person in whose name this Bond is registered as the absolute owner hereof for the
purpose of receiving payment of, or on account of, the principal or Redemption Price hereof and interest
due hereon and for all other purposes, and all such payments so made to any such registered owner or
upon his order shall be valid and effectual to satisfy and discharge the liability upon such Bond to the
extent of the sum or sums so paid, and neither the Authority nor any Fiduciary shall be affected by any
notice to the contrary.

[Description of the applicable redemption provisions, as specified in the applicable
Certificate of Determination, to be inserted here.]

When the Trustee shall receive notice from the Authority of its election to redeem
Obligations pursuant to the Resolution, and when redemption of Obligations is required by the
Resolution, the Trustee shall give notice, in the name of the Authority, of the redemption of such
Obligations, which notice shall specify the Series, maturities and, if any maturity shall include
Obligations bearing different interest rates and all Obligations of such maturity are not being redeemed,
interest rate of the Obligations to be redeemed, the redemption date and the place or places where
amounts due upon such redemption will be payable and, if less than al of the Obligations of any like
Series, maturity and interest rate are to be redeemed, the letters and numbers or other distinguishing
marks of such Obligations so to be redeemed, and, in the case of Obligations to be redeemed in part only,
such notice shall also specify the respective portions of the principal amount thereof to be redeemed, and,
if applicable, that such notice is conditional and the conditions that must be satisfied. Such notice shall
further state that on such date there shall become due and payable upon each Obligation to be redeemed
the Redemption Price thereof, or the Redemption Price of the specified portions of the principa thereof in
the case of Obligations to be redeemed in part only, together with interest accrued to the redemption date,
and that from and after such date interest thereon shall cease to accrue and be payable. Such notice shall
be given by first class mail, postage prepaid, not less than 30 days nor more than 45 days before the
redemption date, to the Owners of any Obligations or portions of Obligations which are to be redeemed,
at their last addresses, if any, appearing upon the registry books. Failure so to mail any such notice to any
particular Owner shall not affect the validity of the proceedings for the redemption of Obligations not
owned by such Owner and failure of any Owner to receive such notice shall not affect the validity of the
proposed redemption of Obligations.
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Any notice of optional redemption may state that it is conditional upon receipt by the
Trustee of moneys sufficient to pay the Redemption Price of such Obligations or upon the satisfaction of
any other condition, or that it may be rescinded upon the occurrence of any other event, and any
conditional notice so given may be rescinded at any time before payment of such Redemption Priceif any
such condition so specified is not satisfied or if any such other event occurs. Natice of such rescission
shall be given by the Trustee to affected Owners of Obligations as promptly as practicable upon the
failure of such condition or the occurrence of such other event.

The principa of the Bonds may be declared due and payable before the maturity thereof,
and such declaration may be annulled, as provided in the Resol ution.

The Act provides that neither the members of the Authority nor any person executing the
Bonds shall be liable personally on the Bonds or be subject to any personal liability or accountability by
reason of the issuance thereof.

Pursuant to Section 1011 of the Act, the Authority, as agent for the State of New Y ork,
does hereby pledge to and agree with the holder of this Bond that the State of New Y ork will not limit or
ater the rights vested in the Authority by the Act, as amended, until this Bond and each of the other
Bonds, together with the interest hereon and thereon, have been fully met and discharged or adequate
provisions have been made by law for protection of the holders of al such Bonds.

The Bonds shall not be a debt of the State of New Y ork, and the State shall not be liable
thereon.

It is hereby certified and recited that all conditions, acts and things required by law and
the Resolution to exist, to have happened and to have been performed precedent to and in the issuance of
this Bond, exist, have happened and have been performed and that the issuance of the Bonds, together
with al other indebtedness of the Authority, iswithin every debt and other limit prescribed by the laws of
the State of New Y ork.

This Bond shall not be entitled to any benefit under the Resolution or be valid or become

obligatory for any purpose until this Bond shall have been authenticated by the execution by the Trustee
of the Trustee's Certificate hereon.
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IN WITNESS WHEREOF, POWER AUTHORITY OF THE STATE OF NEW
YORK has caused this Bond to be signed in its name and on its behaf by the facsimile signature of its
[President and Chief Executive Officer], and its corporate seal (or facsimile thereof) to be hereunto
affixed, imprinted, engraved or otherwise reproduced and attested by the facsimile signature of its
Secretary, a Deputy Secretary, or an Assistant Secretary.

POWER AUTHORITY OF THE
STATE OF NEW YORK

By:
[President and Chief Executive Officer]

[SEAL]

Attest:

Secretary

A-5
826100.9 004041 RSIND



[FORM OF CERTIFICATE OF AUTHENTICATION FOR BONDS]

AUTHENTICATION DATE:
Trustee' s Certificate

The Bond is one of the bonds, of the Series designated therein, described in the within-
mentioned Resolution.

THE BANK OF NEW YORK MELLON
Trustee

By:

Authorized Officer

A-6
826100.9 004041 RSIND



FORM OF ASSIGNMENT

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assignsand transfers unto

(Please insert Social Security or Taxpayer Identification Number of Transferee)

(Please print or typewrite name and address, including zip code of Transferee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney to register the transfer of the within Bond on the books kept for registration thereof, with full

power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be
guaranteed by a member or participant
of a signature guarantee program.
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NOTICE: The signature above must
correspond with the name of the Owner asit
appears upon the front of this Bond in every
particular, without ateration or enlargement
or change whatsoever.
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STATEMENT OF INSURANCE [if any]

New York, New York, has delivered its
municipal bond insurance policy (the “Policy™) with respect to the scheduled payments due of principal of
and interest, including principal and interest due by operation of scheduled mandatory sinking fund
redemption, on this Bond to The Bank of New York Mellon, New York, New York, or its successor, as
paying agent for the Bonds (the “Paying Agent”). Said Policy ison file and available for inspection at the
principal office of the Paying Agent and a copy thereof may be obtained from or the Paying
Agent.
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