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Issuance of the Series 2015 Revenue Bonds

Low interest rates present an opportunity for the Authority to
refinance its Series 2006 A Revenue Bonds at significant savings.

MMD Yield Curve (Years 1 – 10) Historic 5-Year MMD
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Issuance of the Series 2015 Revenue Bonds
Refunding Overview 1

Refunding Type Current (11/15/2015)

Call Provisions 30 to 45 Days Notice

Par Amount to be Refunded Up to $74.590 million

Estimated NPV Savings ($) $7.5 million of Refunded Par

Estimated NPV Savings (%) 10.1% of Refunded Par

Structure Fixed Rate Serial Bonds

1) Refunding contingent upon market interest rates at time of pricing
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