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Financial Outlook — 2016
2016 Year-End Net Income

Gross Margin Canals
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2016 Canals Expenses
(In Millions)
Integration Funding Total
O&M $ (14.4) $ (75.0) $ (89.4)
Capital $ (17.0) $ - $ (17.0)
Total $ (31.4) $ (75.0) $ (106.4) o JRK | NY Power
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Financial Outlook — 2017
2017 Year-End Net Income

Forecast w/ Canals

Forecast w/o Canals Variance
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2017 Canals Expenses

Millions

(In Millions)

Integration Ongoing Total

0&M $ (17.6) $ (68.5) $ (86.1)

Capital $ (10.0) $ (54.7) $ (64.8)
Total $ (27.6) $ (123.2) $ (150.9) 4":”“" Akl
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Financial Metrics 2015-2017 and proposed targets

Net Income Economic Value Added Fixed Charge Coverage Ratio
(EVA)* (FCCR)
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==« Net Income Target $80M === EVA Target $0 === FCCR Target 1.75x
*Excludes Canal Corporation
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