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Net Income YTD June 2016

$4

$10

$47

$25

$16

$28

$-

$20

$40

$60

$80

$100

$120

Budget Hydro Gen O&M and Other Contribution to
State

Mark-to-Market
Investment Portfolio

Canal Corp.
Funding

Energy Price &
Margin

Actual

M
IL

L
IO

N
S

($
)

($18)

($56)



3

$148

$50

$32

$82

$-

$20

$40

$60

$80

$100

$120

$140

$160

Forecast w/o Canals Forecast w/ Canals

M
IL

L
IO

N
S

($
)

2017

$51 $49

($26)

($14)

($40)
$(60)

$(40)

$(20)

$-

$20

$40

$60

$80

$100

Budget Forecast w/o
Canals

Forecast w/
Canals

M
IL

L
IO

N
S

($
)

2016

Net Income Outlook

a Forecast w/ Canals Reimbursement/Cost
b Impact of Canals Integration Cost
c Forecast w/ Canals Reimbursement/Cost and Integration Cost

a

a

b

b

c

c



4

2.25x

1.97x
1.83x

0.00

0.50

1.00

1.50

2.00

2.50

FCCR - w/o FCCR - canals
expense

FCCR - canals and
transition expense

2017

1.83x 1.82x

1.51x 1.45x

0.00

0.50

1.00

1.50

2.00

2.50

FCCR - budget FCCR - w/o FCCR - canals
reimbursement

FCCR - canals
reimb. and
transition
expense

2016

Fixed Charge Coverage Ratio Outlook

Represents NYPA Target FCCR of 1.75x
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Historically Low Interest Rates Present Opportunities

Up to $222M in outstanding bonds
resulting in lower interest costs and

improved financial metrics
NPV savings approx. $22M

Refund & Restructure Pre-fund Floating-to-fixed

1 2 3

Issue approximately $175M of
bonds to pre-fund capital

program expenditures for Life
Extension and Modernization

Present to the Authority’s Energy
Efficiency customers the chance to

convert variable rate loans
backed by commercial paper into

fixed rate loans
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