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K6JG�RTQRQUGF�TCVG�TGXKUKQPU�CTG�TGSWKTGF�VQ�RTQXKFG�CFGSWCVG�TGXGPWGU�VQ�OGGV�VJG�8KNNCIG	U�CFFKVKQPCN

FGDV�UGTXKEG�QDNKICVKQPU��JGNR�HWPF�RNCPPGF�ECRKVCN�GZRGPFKVWTGU��CNNQY�HQT�UWHHKEKGPV�YQTMKPI�ECRKVCN�HWPFU�

KPETGCUG�KVU�FGRTGEKCVKQP�HWPF�CPF�GPCDNG�VJG�8KNNCIG�VQ�OGGV�RTQLGEVGF�KPETGCUGU�KP�QRGTCVKPI�CPF�OCKPVGPCPEG

GZRGPUGU���%WTTGPV�TCVGU�JCXG�DGGP�KP�GHHGEV�UKPEG�������YJGP�VJG�6TWUVGGU�CRRTQXGF�C������RGTEGPV�TCVG�KPETGCUG�

K6JG�GNGEVTKE�FGRCTVOGPV�KU�KP�VJG�HKPCN�RJCUG�QH�C�EQPUVTWEVKQP�RTQLGEV�VQ�GZRCPF�CPF�WRITCFG�VJG

8KNNCIGIU�UWDUVCVKQP�ECRCEKV[�VQ�������XQNVU��0Q�OCLQT�KORTQXGOGPV�QT�WRITCFG�JCU�DGGP�WPFGTVCMGP�UKPEG�VJG

8KNNCIGIU�UWDUVCVKQP�YCU�DWKNV�KP�������6Q�FCVG��VJG�8KNNCIG�HKPCPEGF����������QH�VJG�RNCPPGF�ECRKVCN�GZRGPFKVWTGU�

6JG�TGOCKPKPI���������QH�VJG�UWD��UVCVKQP�RTQLGEV�YKNN�DG�HWPFGF�HTQO�VJG�TCVG�KPETGCUG�CPF�ECUJ�TGUGTXGU�

K#P�CXGTCIG�TGUKFGPVKCN�EWUVQOGT��WUKPI�����M9J�OQPVJN[�RC[U�CDQWV�����EGPVU�RGT

M9J�HQT�GNGEVTKEKV[�DGHQTG�VJG�TCVG�KPETGCUG�CPF�CDQWV�����EGPVU�CHVGT�VJG�KPETGCUG���#�UOCNN�EQOOGTEKCN�EWUVQOGT

WUKPI�������M9J�GCEJ�OQPVJ�RC[U�����EGPVU�RGT�M9J�DGHQTG�VJG�KPETGCUG�CPF�����EGPVU�RGT�M9J�QPEG�VJG�PGY

TCVGU�CTG�GHHGEVKXG���(QT�C�NCTIG�EQOOGTEKCN�EWUVQOGT�WUKPI��������M9J��VJG�OQPVJN[�TCVG�YQWNF�OQXG�HTQO����
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EQOOGTEKCN�EWUVQOGT�UGTXGF�D[�0KCICTC�/QJCYM�RC[�CDQWV����EGPVU�RGT�M9J�����EGPVU�RGT�M9J��CPF���EGPVU�RGT
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�M9���QH�(KTO�&KXGTUKV[�2QYGT�CPF�WR�VQ���DKNNKQP�MKNQYCVV�JQWTU�
�M9J���RGT�[GCT�QH�(KTO�&KXGTUKV[�'PGTI[�
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'PGTI[�GCEJ�[GCT�YKNN�DG�UWDLGEV�VQ�PGIQVKCVKQP���+H�PQ�CITGGOGPV�KU�TGCEJGF�QP�VJG�COQWPV�CPF�RTKEG��QT�KH

CITGGOGPV�KU�OCFG�VQ�RWTEJCUG�NGUU�VJCP�VJG���DKNNKQP�M9J��VJG�EQPVTCEV�RTQXKFGU�VJCV�VJG�TGOCKPKPI�GPGTI[�OC[
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K6JG�&KXGTUKV[�%QPVTCEV�RTQXKFGU�VJCV�C�RTQRQUGF��COQWPV�CPF�RTKEG�QH�GPGTI[�DG�QHHGTGF�VYQ�[GCTU�RTKQT

VQ�VJG�FGNKXGT[���#EEQTFKPIN[��KP�/CTEJ�������*[FTQ�3WGDGE�QHHGTGF�VJG�HWNN�EQPVTCEVWCN�COQWPV�QH���DKNNKQP�M9J

QH�GPGTI[�HQT�VJG������&KXGTUKV[�RGTKQF�CV�C�DCUG�RTKEG�QH����OKNNU�RGT�M9J�YKVJ�CP�KPFGZ�VQ�OQPVJN[�QKN�RTKEGU�

6JKU�RTKEG�HQTOWNC�YCU�PQV�CEEGRVCDNG�VQ�VJG�#WVJQTKV[�CPF�VJG�WVKNKVKGU�UKPEG�KV�YCU�DGNKGXGF�VJCV�NGUU�GZRGPUKXG

GPGTI[�YQWNF�DG�CXCKNCDNG�FWTKPI�VJCV�RGTKQF�

K5WDUGSWGPVN[��VJG�RCTVKGU�EQORNGVGF�PGIQVKCVKQP�QH�CP�GPGTI[�RTKEG�HQT�C�HKTO�VCMG�QT�RC[�DCUKE�COQWPV

QH�����DKNNKQP�M9J�QH�&KXGTUKV[�'PGTI[�HQT�VJG������RGTKQF���6JKU�COQWPV�QH�GPGTI[�YKNN�DG�TGUQNF�VQ�%QP�'FKUQP

UKPEG�4)�'�JCU�KPHQTOGF�VJG�#WVJQTKV[�VJCV�KV�YKNN�PQV�DW[�CP[�DCUKE�COQWPV���#U�RTQXKFGF�KP�VJG�EQPVTCEV��VJG

DCNCPEG�QH�����DKNNKQP�M9J�
������OKNNKQP�M9J��OC[�CNUQ�DG�RWTEJCUGF�UWDLGEV�VQ�VJG�TGSWKTGOGPV�VJCV�CP[�COQWPV

RWTEJCUGF�HTQO�VJKU�DCNCPEG�OWUV�DG�UQNF�DCEM�CV�VJG�UCOG�RTKEG�KP�VJG�YKPVGT�OQPVJU���4)�'�OC[�RWTEJCUG�WR

VQ�KVU�HWNN�EQPVTCEVWCN�GPVKVNGOGPV�QH����OKNNKQP�M9J�HTQO�VJG�DCNCPEG�QH�����DKNNKQP�M9J�QH�&KXGTUKV[�'PGTI[�CPF

UGNN�KV�DCEM�FWTKPI�VJG�YKPVGT�OQPVJU�CPF�%QP�'FKUQP�OC[�RWTEJCUG�VJG�DCNCPEG�QH�KVU�GPVKVNGOGPV��������DKNNKQP

M9J�CNUQ�UWDLGEV�VQ�UGNNKPI�KV�DCEM�FWTKPI�VJG�YKPVGT�OQPVJU�

K6JG�RTKEG�HQT�VJG�DCUKE�COQWPV�CU�YGNN�CU�CP[��VCMG�CPF�TGVWTP��GPGTI[��GZENWUKXG�QH�VTCPUOKUUKQP

EJCTIGU��KU������OKNNU�RGT�M9J���6JG�#WVJQTKV[�RTQXKFGU�HKTO�VTCPUOKUUKQP�UGTXKEG�HTQO�#RTKN�VJTQWIJ�1EVQDGT

GCEJ�[GCT�VQ�%QP�'FKUQP�CPF�4)�'�WPFGT�C�TGNCVGF�CITGGOGPV�CRRTQXGF�RTGXKQWUN[�D[�VJG�6TWUVGGU���6JKU

VTCPUOKUUKQP�UGTXKEG�RTQFWEGU�CPPWCN�TGXGPWGU�QH�CRRTQZKOCVGN[�����OKNNKQP�HQT�VJG�#WVJQTKV[���#U�PQVGF�CDQXG�

VJG�&KXGTUKV[�%QPVTCEV�YKVJ�*[FTQ�3WGDGE�YKNN�GPF�QP�1EVQDGT�����������JGPEG������YKNN�DG�VJG�NCUV�[GCT�FWTKPI

YJKEJ�VJG�#WVJQTKV[�YKNN�QDVCKP�VJG�TGNCVGF�VTCPUOKUUKQP�TGXGPWG�
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RTQRQUGF�NGVVGT�CITGGOGPVU�
'ZJKDKVU�H��$��I�CPF�H��$��I��YKVJ�%QP�'FKUQP�CPF�4)�'�HQT�VJG������RGTKQF���6JG

CITGGOGPV�YKVJ�*[FTQ�3WGDGE�YKNN�DG�EQPVKPIGPV�WRQP�%QP�'FKUQP	U�HQTOCN�CEEGRVCPEG�QH�VJG�CITGGOGPV�

K6JG�CITGGOGPV�HQT�VJG�UCNG�QH�VJG�&KXGTUKV[�'PGTI[�KU�UWDLGEV�VQ�CRRTQXCN�QH�VJG�*[FTQ�3WGDGE�$QCTF
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K6JG�5GPKQT�8KEG�2TGUKFGPV���6TCPUOKUUKQP�$WUKPGUU�7PKV�TGEQOOGPFU�VJCV�VJG�RTQRQUGF�NGVVGT

CITGGOGPVU�YKVJ�*[FTQ�3WGDGE��%QPUQNKFCVGF�'FKUQP�%QORCP[�QH�0GY�;QTM��+PE��CPF�4QEJGUVGT�)CU���'NGEVTKE

%QTRQTCVKQP�DG�CRRTQXG�UWDUVCPVKCNN[�KP�VJG�HQTO�CVVCEJGF�JGTGVQ�

K6JG�'ZGEWVKXG�8KEG�2TGUKFGPV��5GETGVCT[�CPF�)GPGTCN�%QWPUGN��VJG�'ZGEWVKXG�8KEG�2TGUKFGPV���2TQLGEV

1RGTCVKQPU��VJG�'ZGEWVKXG�8KEG�2TGUKFGPV�CPF�%JKGH�(KPCPEKCN�1HHKEGT��CPF�+�EQPEWT�KP�VJG�TGEQOOGPFCVKQP�L

+P�TGURQPUG�VQ�SWGUVKQPU�HTQO�6TWUVGG�/KNNGT��/T��2GNNGITKPQ�EQPHKTOGF�VJCV�VJG�RTQRQUGF�VCMG�QT�RC[

CTTCPIGOGPVU�CTG�C�EQPVKPWCVKQP�QH�VJG�RTGUGPV�UVCVWU�SWQ�KP�YJKEJ�VJG�#WVJQTKV[�UGTXGU�RTKOCTKN[�CU�C�EQPFWKV

CPF�KU�PQV�NQEMGF�KPVQ�RC[KPI���/T��2GNNGITKPQ�HWTVJGT�EQPHKTOGF�VJCV�4)�'�KU�PQV�KPVGTGUVGF�KP�VJKU�RQYGT

UKPEG�KV�RTGHGTU�VQ�VCMG�GPGTI[�KP�VJG�RGCM�UWOOGT�UGCUQP�CPF�TGVWTP�KV�FWTKPI�VJG�QHH�RGCM�YKPVGT�UGCUQP�

6JG�HQNNQYKPI�TGUQNWVKQP��CU�TGEQOOGPFGF�D[�VJG�2TGUKFGPV��YCU�WPCPKOQWUN[�CFQRVGF�

9*'4'#5��VJG�#WVJQTKV[�GPVGTGF�KPVQ�C������EQPVTCEV�YKVJ�*[FTQ�3WGDGE�HQT�UCNG�VQ�VJG

#WVJQTKV[�QH�&KXGTUKV[�2QYGT�CPF�'PGTI[�YJKEJ�RTQXKFGU�VJCV�VJG�COQWPV�CPF�RTKEG�QH�&KXGTUKV[�'PGTI[�HQT

VJG�[GCTU�CHVGT������YKNN�DG�UWDLGEV�VQ�PGIQVKCVKQP��CPF

9*'4'#5��*[FTQ�3WGDGE�CPF�VJG�#WVJQTKV[�JCXG�CITGGF�QP�VJG�COQWPVU�CPF�RTKEG�HQT�&KXGTUKV[

'PGTI[�HQT�������CPF

9*'4'#5��%QPUQNKFCVGF�'FKUQP�%QORCP[�QH�0GY�;QTM��+PE��CPF�4QEJGUVGT�)CU�CPF�'NGEVTKE

%QTRQTCVKQP�JCXG�KPFKECVGF�CEEGRVCPEG�QH�RTQRQUGF�COQWPVU�CPF�RTKEG�QH�&KXGTUKV[�'PGTI[�HQT�VJG�����

&KXGTUKV[�2GTKQF�
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�� 2TQEWTGOGPV�
5GTXKEGU��%QPVTCEV��

,COGU�#��(KV\2CVTKEM�0WENGCT�2QYGT�2NCPV��

0QDNG�/GVCN�%JGOKECN�#FFKVKQP��

)GPGTCN�'NGEVTKE�%QTRQTCVKQP�F�#YCTF�����

6JG�'ZGEWVKXG�8KEG�2TGUKFGPV�F�2TQLGEV�1RGTCVKQPU�UWDOKVVGF�VJG�HQNNQYKPI�TGRQTV�

57//#4;

K6JG�6TWUVGGU�CTG�TGSWGUVGF�VQ�CRRTQXG�VJG�CYCTF�CPF�HWPFKPI�QH�C�OWNVK�[GCT�RTQEWTGOGPV�EQPVTCEV�KP

VJG� COQWPV� QH� ���OKNNKQP� VQ� VJG� )GPGTCN� 'NGEVTKE� %QORCP[� 
K)'L�� VQ� KORNGOGPV� VJG� 0QDNG� /GVCN�%JGOKECN

#FFKVKQP�
K0/%#L��RTQITCO�QXGT� VJG�PGZV���[GCTU�CV�VJG�,COGU�#��(KV\2CVTKEM�0WENGCT�2QYGT�2NCPV�
K,#(L��

0/%#� KU� C� PGY� VGEJPQNQIKECNN[� CFXCPEGF� RTQEGUU� HQT�OKVKICVKPI�+PVGTITCPWNCT� CPF� +TTCFKCVKQP� #UUKUVGF� 5VTGUU

%QTTQUKQP�%TCEMKPI�
K+)5%%L�CPF�K+#5%%L��YKVJKP�$94�XGUUGNU���+H�+)5%%���+#5%%�YGTG�PQV�CFFTGUUGF��VJG

FGUKIP�NKHG�QH�VJG�,#(�TGCEVQT�XGUUGN�EQORQPGPVU�EQWNF�DG�UKIPKHKECPVN[�UJQTVGPGF�

K#V�VJGKT�OGGVKPI�QH�0QXGODGT�����������VJG�6TWUVGGU�CRRTQXGF�C�ECRKVCN� HWPFKPI� TGSWGUV� KP� VJG� VQVCN

COQWPV� QH� ����� OKNNKQP� HQT� C� RTQLGEV� GPVKVNGF� K+PETGCUGF� *[FTQIGP�9CVGT� %JGOKUVT[L� VQ� OKVKICVG� +)5%%� �

+#5%%�QH�VJG�TGCEVQT�KPVGTPCN�EQORQPGPVU���6JG�0/%#�RTQEGUU�KU�C�PGYGT�CPF�RTGHGTTGF�VGEJPQNQI[�CPF�YKNN�DG

KPUVCNNGF�KP�NKGW�QH�VJG�+PETGCUGF�*[FTQIGP�9CVGT�%JGOKUVT[�VCUM�

$#%-)4170&

K5GEVKQP������QH�VJG�2WDNKE�#WVJQTKVKGU�.CY�CPF�VJG�#WVJQTKV[IU�)WKFGNKPGU�HQT�2TQEWTGOGPV�%QPVTCEVU

TGSWKTG�6TWUVGGUI�CRRTQXCN�HQT�RTQEWTGOGPV�EQPVTCEVU�KPXQNXKPI�UGTXKEGU�VQ�DG�TGPFGTGF�HQT�C�RGTKQF�KP�GZEGUU�QH

QPG�[GCT�

K+P�CEEQTFCPEG�YKVJ�VJG�#WVJQTKV[IU�'ZRGPFKVWTG�#WVJQTK\CVKQP�2TQEGFWTGU��CYCTF�QH�PQP�RGTUQPCN

UGTXKEG�EQPVTCEVU�KP�GZEGUU�QH�������������CU�YGNN�CU�RGTUQPCN�UGTXKEGU�EQPVTCEVU�KP�GZEGUU�QH������������KH�NQY

DKFFGT��QT����������KH�UQNG�UQWTEG�QT�PQP�NQY�DKFFGT��TGSWKTG�6TWUVGGUI�CRRTQXCN�

&+5%755+10

K$CUG�OGVCNU�CPF�YGNF�OCVGTKCNU�KP�VJG�$94�TGCEVQT�XGUUGN�CTG�V[RKECNN[�OCFG�QH�UVCKPNGUU�UVGGN�QT

KPEQPGN�CNNQ[U���6JGUG�OGVCNU�CTG�UWDLGEV�VQ�ETCEMKPI�
+)5%%���+#5%%��HTQO�UVTGUU�CPF�GPXKTQPOGPVCN�EQPFKVKQPU

ETGCVGF�D[�VJG�QPIQKPI�PWENGCT�TGCEVKQP�YKVJKP�VJG�XGUUGN�
K�G��TCFKCVKQP��YCVGT�EJGOKUVT[��QZ[IGP�CPF�RGTQZKFG��

5QOG�QH�VJG�EQORQPGPVU�KP�VJG�EQTG�JCXG�KPFKECVKQPU�QH�GZKUVKPI�ETCEMU��UQOG�EQORQPGPVU�JCXG�[GV�VQ�DG

GZCOKPGF��YJKNG�QVJGT�EQORQPGPVU�JCXG�DGGP�TGRNCEGF�YKVJ�NGUU�UWUEGRVKDNG�OCVGTKCNU���+H�NGHV�WPRTQVGEVGF��OCP[

QH�VJG�EQORQPGPVU�KP�VJG�NQYGT�RCTV�QH�VJG�TGCEVQT�YQWNF�JCXG�VQ�DG�TGRCKTGF�CPF�QT�TGRNCEGF���+P�UQOG�ECUGU�

TGRCKT�QT�TGRNCEGOGPV�VGEJPQNQI[�KU�PQV�CXCKNCDNG�QT�YQWNF�DG�RTQJKDKVKXGN[�GZRGPUKXG�

K6JG�0QXGODGT������6TWUVGG�KVGO�FKUEWUUGF�RQUUKDNG�CNVGTPCVKXGU��KCP�CNVGTPCVKXG�YCU�VQ�FGNC[

KORNGOGPVCVKQP�QH�VJG�J[FTQIGP�YCVGT�EJGOKUVT[�OQFKHKECVKQPU�KP�VJG�JQRGU�QVJGT�OKVKICVKQP�VGEJPKSWGU�CTG�RTQXGP

UWEEGUUHWN�CPF�NGUU�EQUVN[L���#V�VJCV�VKOG��0/%#�YCU�CNTGCF[�WPFGT�FGXGNQROGPV�D[�VJG�$94�8GUUGN�+PVGTPCN

2TQLGEV�
$948+2��DWV�NQPIGT�VGTO�TGUWNVU�YGTG�WPMPQYP���+P�1EVQDGT�������VJG�+QYC�'NGEVTKE�&WCPG�#TPQNF

0WENGCT�2QYGT�2NCPV�JQUVGF�C�VGUV�FGOQPUVTCVKQP�QH�VJKU�VGEJPQNQI[���6JG�KPKVKCN�TGUWNVU�YGTG�HCXQTCDNG�CPF�TGUWNVU

VQ�FCVG�KPFKECVG�VJG�RNCPV�KU�RTQVGEVKPI�VJG�TGCEVQT�XGUUGN�EQORQPGPVU�YKVJ�XGT[�NKVVNG�J[FTQIGP��VJGTGHQTG

OKPKOK\KPI�DQVJ�VJG�QRGTCVKPI�EQUV�QH�J[FTQIGP�CPF�VJG�QRGTCVKPI�FQUG�TCVGU�FWG�VQ�J[FTQIGP�KPLGEVKQP�
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K6JG�QPN[�RQTVKQP�QH�VJG�+PETGCUGF�*[FTQIGP�+PLGEVKQP�UEQRG�EQORNGVGF�YCU�VJG�\KPE�CFFKVKQP�UMKF�VQ

TGFWEG�UJWVFQYP�FQUG�TCVGU�EQPVTKDWVGF�D[�VJG�CFFKVKQP�QH�J[FTQIGP�HQT������OKNNKQP�
VJKU�YQTM�YQWNF�UVKNN�JCXG

DGGP�TGSWKTGF�WPFGT�0/%#����#P�CFFKVKQPCN�GZRGPFKVWTG�QH�������OKNNKQP�YCU�OCFG�HQT�FGUKIP�GPIKPGGTKPI�QH

VWTDKPG�DWKNFKPI�UJKGNFKPI�CPF�C�RTQEWTGOGPV�URGEKHKECVKQP�HQT�C�PGY�J[FTQIGP�CPF�QZ[IGP�UVQTCIG�HCEKNKV[���1H�VJG

�����OKNNKQP�CRRTQXGF��QPN[������OKNNKQP�YCU�GZRGPFGF�

K6JG�*[FTQIGP�9CVGT�%JGOKUVT[�7RITCFG�RTQLGEV�JCU�DGGP�FKUEQPVKPWGF�KP�HCXQT�QH�0/%#���6JG

0/%#�OGVJQF�QH�EQPVTQNNKPI�+)5%%�CPF�+#5%%�KU�VGEJPQNQIKECNN[�CFXCPEGF�CPF�OQTG�GEQPQOKECN�EQORCTGF�VQ

VJG�RTGXKQWU�RNCP�QH�KORNGOGPVKPI�+PETGCUGF�*[FTQIGP�9CVGT�%JGOKUVT[���6JG�0/%#�RTQEGUU�EQPUKUVU�QH

KPLGEVKPI�C�UQNWVKQP�QH�RNCVKPWO�CPF�TJQFKWO��YJKEJ�CTG�KPGTV�OGVCNU��KPVQ�VJG�TGCEVQT��CP�KCVQOU�VJKEML�NC[GT�QH

OGVCN�KU�VJGP�FGRQUKVGF�QP�CNN�YGVVGF�KPVGTPCN�TGCEVQT�EQORQPGPVU���6JKU�ECVCN[VKE�NC[GT�TGFWEGU�VJG�GNGEVTQEJGOKECN

EQTTQUKQP�RQVGPVKCN�QH�VTGCVGF�UWTHCEGU��YJKEJ�VJGP�TGFWEGU�VJG�ETCEM�ITQYVJ�TCVG���6JG�0/%#�RTQEGUU�JCU�OCP[

VGEJPQNQIKECN�CPF�HKPCPEKCN�DGPGHKVU�QXGT�VJG�RTGXKQWUN[�RTQRQUGF�/QFGTCVG�*[FTQIGP�+PLGEVKQP�RTQEGUU�UWEJ�CU

RTQVGEVKPI�CFFKVKQPCN�EQORQPGPVU�YKVJKP�VJG�TGCEVQT��IGPGTCVKPI�NQYGT�QRGTCVKPI�FQUG�TCVGU��CPF�NQYGT�ECRKVCN

EQUVU���6JG�ECRKVCN�EQUV�HQT�VJKU�RTQEGUU�YKNN�DG������OKNNKQP�������OKNNKQP�NGUU�VJCP�VJG������OKNNKQP�VQ�EQORNGVG

+PETGCUGF�*[FTQIGP�9CVGT�%JGOKUVT[�RTQLGEV�

K6JG�6TWUVGGU�CTG�TGSWGUVGF�VQ�CRRTQXG�C�UQNG�UQWTEG�EQPVTCEV�CYCTF�VQ�VJG�)GPGTCN�'NGEVTKE�%QORCP[�HQT

�����OKNNKQP�HQT�KORNGOGPVCVKQP�QH�0/%#�CV�,#(�HQT�C�RGTKQF�QH�HKXG�[GCTU�UVCTVKPI�CV�VJG�GPF�QH�,#(IU�41��

UEJGFWNGF�VQ�DG�EQORNGVG�KP�0QXGODGT������
�����OKNNKQP�HQT�ECRKVCN�RTQLGEV�CEVKXKVKGU�CPF������OKNNKQP�CPPWCNN[

HQT�HKXG�[GCTU�HQT�C�UGTXKEG�YCTTCPV[����6JKU�VGEJPQNQI[�KU�C�)GPGTCN�'NGEVTKE�RTQRTKGVCT[�RTQEGUU�PQV�NKEGPUGF�VQ

QVJGTU���#�UQNG�UQWTEG�EQPVTCEV�YKNN�DG�KUUWGF�VQ�)'�VQ�RTQXKFG�VJG�VGEJPQNQI[��GPIKPGGTKPI��OCVGTKCN��CRRNKECVKQP�

CPF�QPIQKPI�UGTXKEGU�HQT�VJKU�RTQLGEV�

K5KPEG�VJG�CRRNKECVKQP�QH�0/%#�CV�,#(�YKNN�DG�WVKNK\KPI�FKHHGTGPV�QRGTCVKPI�EQPFKVKQPU�CPF�HQTOWNCVKQPU

QH�VJG�PQDNG�OGVCN�EQORQWPF�WUGF�CV�&WCPG�#TPQNF��CFFKVKQPCN�GSWKROGPV�YKNN�DG�KPUVCNNGF�VQ�OQPKVQT�VJG

GHHGEVKXGPGUU�CPF�FWTCDKNKV[�QH�VJG�RTQEGUU���&WG�VQ�NGCFKPI�GFIG�VGEJPQNQI[�QH�VJKU�RTQITCO��UQOG�HWPFKPI�QH

VJGUG�GZRGPUGU�OC[�DG�CXCKNCDNG�HTQO�'24+�$948+2��VJGUG�HWPFU�YKNN�DG�ETGFKVGF�DCEM�VQ�VJG�ECRKVCN�CEEQWPV�

6JG�COQWPV�QH�VJKU�ITCPV�KU�WPMPQYP�CV�VJKU�VKOG���6JKU�RTQLGEV�YKNN�DG�UWDLGEV�VQ�VJG�)'�FKUEQWPV�CXCKNCDNG�WPFGT

VJG�)'�UGVVNGOGPV�CITGGOGPV�

K6JKU�RTQLGEV�YKNN�RTQXKFG�QPIQKPI�CPVKEKRCVGF�UCXKPIU�QH�����OKNNKQP�KP�TGFWEGF�OCKPVGPCPEG�EQUVU�HQT

VJG�TGOCKPKPI�NKHG�QH�VJG�RNCPV���#NUQ��VJG�DGPGHKV��EQUV�TCVKQ�HQT�0/%#�EQORCTGF�VQ�+PETGCUGF�*[FTQIGP�+PLGEVKQP

YQWNF�KORTQXG�HTQO�����VQ�������CPF�VJG�RC[DCEM�RGTKQF�YQWNF�FGETGCUG�HTQO�����[GCTU�VQ������[GCTU���(WPFU�HQT

VJG�ECRKVCN�RQTVKQP�QH�VJKU�VCUM�YGTG�KPENWFGF�KP�VJG������%CRKVCN�2NCP��VJG�������OKNNKQP�KP�QRGTCVKPI�GZRGPUGU�YKNN

DG�DWFIGVGF�CU�1�/�HQT�VJG�PGZV�HKXG�[GCTU�CV�VJG�TCVG�QH����������CPPWCNN[�

(+5%#.�+0(14/#6+10

K2C[OGPV�YKNN�DG�OCFG�HTQO�VJG�CRRTQRTKCVG�%QPUVTWEVKQP�(WPF�F�,COGU�#��(KV\2CVTKEM�+ORTQXGOGPV

2TQLGEV�2TQEGGFU�#EEQWPV���6JG�������OKNNKQP�QRGTCVKPI�GZRGPUGU�
���������CPPWCNN[�HQT�HKXG�[GCTU��YKNN�DG�RCKF

HTQO�VJG�1RGTCVKPI�(WPF�

4'%1//'0&#6+10

K6JG�5KVG�'ZGEWVKXG�1HHKEGT�F�,COGU�#��(KV\2CVTKEM�0WENGCT�2QYGT�2NCPV��VJG�8KEG�2TGUKFGPV�F�0WENGCT

'PIKPGGTKPI��VJG�8KEG�2TGUKFGPV�F�2TQEWTGOGPV�CPF�4GCN�'UVCVG�CPF�VJG�%JKGH�0WENGCT�1HHKEGT�TGEQOOGPF�VJG

6TWUVGGU�CRRTQXG�VJG�CYCTF�QH�C�OWNVK�[GCT�UQNG�UQWTEG�EQPVTCEV�VQ�VJG�)GPGTCN�'NGEVTKE�%QORCP[�KP�VJG�COQWPV�QH

�����OKNNKQP�HQT�VJG�KORNGOGPVCVKQP�QH�0QDNG�/GVCN�%JGOKECN�#FFKVKQP�
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K6JG�8KEG�2TGUKFGPV�F�%QPVTQNNGT��VJG�'ZGEWVKXG�8KEG�2TGUKFGPV��5GETGVCT[�CPF�)GPGTCN�%QWPUGN��VJG

'ZGEWVKXG�8KEG�2TGUKFGPV�CPF�%JKGH�(KPCPEKCN�1HHKEGT��CPF�+�EQPEWT�KP�VJG�TGEQOOGPFCVKQP�L

+P�TGURQPUG�VQ�SWGUVKQPU�HTQO�6TWUVGG�/E%WNNQWIJ��/T��-PWDGN�GZRNCKPGF�VJCV�VJG�RTQRQUGF�YQTM�YCU

KPENWFGF�KP�VJG�#WVJQTKV[IU�ECRKVCN�RNCP�CPF�CEVWCNN[�TGRTGUGPVU�UCXKPIU�QXGT�VJG�KPKVKCNN[�CPVKEKRCVGF�EQUV�

6JG�HQNNQYKPI�TGUQNWVKQP��CU�TGEQOOGPFGF�D[�VJG�'ZGEWVKXG�8KEG�2TGUKFGPV�F�2TQLGEV�1RGTCVKQPU��YCU

WPCPKOQWUN[�CFQRVGF�

4'51.8'&��6JCV�RWTUWCPV�VQ�VJG�)WKFGNKPGU�HQT�2TQEWTGOGPV�%QPVTCEVU�CFQRVGF�D[�VJG

#WVJQTKV[��VJG�CYCTF�CPF�HWPFKPI�QH�VJG�OWNVK�[GCT�RTQEWTGOGPV�EQPVTCEV�VQ�)GPGTCN�'NGEVTKE�%QORCP[�KU

JGTGD[�CRRTQXGF�HQT�VJG�RGTKQF�QH�UKZ�[GCTU��KP�VJG�COQWPV�QH������������CPF�HQT�VJG�RWTRQUGU�NKUVGF��CU

TGEQOOGPFGF�KP�VJG�HQTGIQKPI�TGRQTV�QH�VJG�2TGUKFGPV�

2TQLGEVGF

'ZRGPFKVWTG %NQUKPI

1��/�CPF�%CRKVCN #WVJQTK\CVKQP ���&CVG���

,COGU�#��(KV\2CVTKEM�0WENGCT�2QYGT�2NCPV

)GPGTCN�'NGEVTKE�%QORCP[ ����������

0QDNG�/GVCN�%JGOKECN�#FFKVKQP�

%CRKVCN �
CRRTQXGF�KP������ ����������

%CRKVCN�$WFIGV�

1RGTCVKPI�'ZRGPUGU ����������


���������VQ�DG

DWFIGVGF�GCEJ�[GCT

UVCTVKPI�KP�����

HQT���[GCTU�

6QVCN�%QPVTCEV�#RRTQXCN ����������
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(GDTWCT[���������

�� 0GY�'PVGTRTKUG�$WUKPGUU�/CPCIGOGPV

5[UVGO�F�'ZRGPFKVWTG�#WVJQTK\CVKQP�CPF

%QPVTCEV�#YCTF�F�6JG�+0%�)TQWR����������

6JG�2TGUKFGPV�UWDOKVVGF�VJG�HQNNQYKPI�TGRQTV�

SUMMARY

K6JG�6TWUVGGU�CTG�TGSWGUVGF�VQ�CRRTQXG�HWPFKPI�HQT�VJG�KORNGOGPVCVKQP�QH�CP�GPVGTRTKUG�YKFG�DWUKPGUU

OCPCIGOGPV�U[UVGO�CU�HQNNQYU�

��/KNNKQPU

5QHVYCTG �����

*CTFYCTG �������

%QPUVTWEVKQP�+ORNGOGPVCVKQP �����

0;2#�.CDQT ������

1VJGT ������������������������������������ ������

�����

K+P�CFFKVKQP��VJG�6TWUVGGU�CTG�TGSWGUVGF�VQ�CRRTQXG�VJG�CYCTF�QH�C�EQPVTCEV�VQ�6JG�+0%�)TQWR��+PE��HQT

KPUVCNNCVKQP�CPF�KORNGOGPVCVKQP�QH�VJG�PGY�U[UVGO�CV�CP�CPVKEKRCVGF�EQUV�QH������������KPENWFKPI�GZRGPUGU�CPF

RQVGPVKCN�DQPWU�HQT�OGGVKPI�UEJGFWNG���6JGUG�EQUVU�CTG�KPENWFGF�KP�VJG�CDQXG�GUVKOCVG�

K+V�UJQWNF�DG�PQVGF�VJCV�VJG�CDQXG�TGSWGUV�KPENWFGU�C�RTQXKUKQP�HQT�VJG�EQUV�QH�VJG�#WVJQTKV[IU�NCDQT�KP�VJG

COQWPV�QH��������������6JKU�TGRTGUGPVU�VJG�UCNCTKGU�CPF�HTKPIG�DGPGHKVU�QH�KPVGTPCN�UVCHH�CUUKIPGF�VQ�VJG�RTQLGEV�

CPF�VJGTGHQTG��RCTV�QH�VJG�VQVCN�EQUV�VQ�DG�ECRKVCNK\GF��KV�FQGU�PQV�TGRTGUGPV�CP�KPETGOGPVCN�EQUV�QH�VJG�RTQLGEV�

$#%-)4170&

K5GEVKQP������QH�VJG�2WDNKE�#WVJQTKVKGU�.CY�CPF�VJG�#WVJQTKV[IU�)WKFGNKPGU�HQT�2TQEWTGOGPV�%QPVTCEVU

TGSWKTG�6TWUVGGUI�CRRTQXCN�HQT�RTQEWTGOGPV�EQPVTCEVU�KPXQNXKPI�UGTXKEGU�VQ�DG�TGPFGTGF�HQT�C�RGTKQF�KP�GZEGUU�QH

QPG�[GCT�

K+P�CEEQTFCPEG�YKVJ�VJG�#WVJQTKV[IU�'ZRGPFKVWTG�#WVJQTK\CVKQP�2TQEGFWTGU��VJG�CYCTF�QH�PQP�RGTUQPCN

UGTXKEGU�EQPVTCEVU�KP�GZEGUU�QH�������������CU�YGNN�CU�RGTUQPCN�UGTXKEGU�EQPVTCEVU�KP�GZEGUU�QH������������KH�NQY

DKFFGT��QT����������KH�UQNG�UQWTEG�QT�PQP�NQY�DKFFGT��TGSWKTG�6TWUVGGUI�CRRTQXCN�

&+5%755+10

K6Q�OGGV�VJG�FGOCPFU�CPF�EQORGVKVKXG�RTGUUWTGU�QH�C�FGTGIWNCVGF�GNGEVTKE�WVKNKV[�KPFWUVT[��KV�KU�KORGTCVKXG

VJCV�VJG�#WVJQTKV[�RQUKVKQP�KVUGNH�YKVJ�KPHQTOCVKQP�U[UVGOU�VJCV�ECP�JGNR�KORTQXG�KVU�DWUKPGUU�RTQEGUUGU�CPF�CDKNKV[

VQ�RTQXKFG�TGNGXCPV��VKOGN[�CPF�CEEWTCVG�KPHQTOCVKQP���6JG�KORNGOGPVCVKQP�QH�C�PGY�GPVGTRTKUG�YKFG�DWUKPGUU

OCPCIGOGPV�U[UVGO�YKNN�CUUKUV�VJG�#WVJQTKV[�KP�OGGVKPI�VJGUG�EJCNNGPIGU�

K2#4+5��VJG�#WVJQTKV[IU�EWTTGPV�HKPCPEKCN�KPHQTOCVKQP�U[UVGO��YCU�KORNGOGPVGF�KP�VJG�NCVG�����U���6JG

2#4+5�U[UVGO��YJKEJ�TWPU�QP�C�NGCUGF�OCKPHTCOG��KU�PQV�K[GCT�����L�EQORNKCPV�CPF�YKNN�EGCUG�VQ�HWPEVKQP

RTQRGTN[�CHVGT������������4GEGPV�CFXCPEGU�KP�KPHQTOCVKQP�VGEJPQNQI[��EQWRNGF�YKVJ�VJG�UKIPKHKECPV�EQUV�QH

EQTTGEVKPI�VJG�[GCT������RTQDNGO�
�����OKNNKQP�GUVKOCVGF���OCMG�VJG�FGEKUKQP�VQ�TGRNCEG�2#4+5�LWUVKHKCDNG��6JG
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                                                                            February 24, 1998

8. Employees’ Savings Plan Amendment

The President submitted the following report:

SUMMARY

“A resolution adopted at the September 11, 1997 Trustees’ meeting provided service and benefit credits to
newly hired New York Power Authority (“Power Authority”) employees based on their prior public service in the
Executive, Legislative or Judicial branches of New York State government or with another Authority or qualifying
entity.  The instant resolution implements this provision as it relates to the Employees’ Savings Plan (“Plan”) by
authorizing officers of the Authority to file the attached amendment to the Plan.

BACKGROUND

“At their meeting of November 28, 1995, the Trustees approved a one-year waiting period for employer
matching contributions in the Plan.  As a result employees hired on or after January 1, 1996 could still become
members of the Plan and make employee contributions, they would just not begin to receive the employee matching
contribution until after their first year of employment with the Authority.

DISCUSSION

“At the September 11, 1997 meeting the Trustees approved a resolution authorizing credit for previous
public service for new employees.  Henceforth, such employees would transfer their accruals and service (including
their initial hire dates with the State) to the Authority for purposes of determining eligibility for all Authority
benefits.  The proposed amendment to the Plan provides appropriate service credit to conform the terms and
conditions of the Plan to the Trustees’ resolution.  Under the revisions, employees who were employed by the Power
Authority at any time during 1997 or later, both current (continuing) employees and new employees, will be able to
include prior public service as Power Authority service for the purpose of determining eligibility for all benefits
including the 401(k) match.  The Plan Committee is authorized to file this amendment and to establish procedures to
implement this change.  Any adjustment to be made for any period prior to 1997 for these eligible employees may
be made as determined by the Vice President of Human Resources.  This amendment to the Plan is necessitated by
the terms of the Plan and federal tax code considerations and is recommended by outside counsel.

RECOMMENDATION

“Accordingly, the Employees’ Savings Plan Committee recommends that the Trustees approve the
adoption of an amendment substantially in the form attached (Exhibit ‘8-A’) in order to authorize the grant of
service credit under the Plan to new Power Authority employees who have prior qualifying public service.”

The following resolution, as recommended by the President, was unanimously adopted.

RESOLVED, That the provisions of the Power Authority of the State of New York Employees’
Savings Plan be amended for the purposes set forth in this memorandum, and that appropriate officers of the
Authority are authorized to execute a Sixth Amendment to the Plan substantially as set forth in
Exhibit “8-A”.
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TGRTGUGPVU�VJG�TCPM�CPF�HKNG�GORNQ[GGU�CPF�VJG�7VKNKV[�9QTMGTU�7PKQP�QH�#OGTKEC�
K797#L��TGRTGUGPVU�VJG�TCPM

CPF�HKNG�EQPVKPIGPV�CV�%QPUQNKFCVGF�'FKUQP�%QORCP[�
K%QP�'FL����#U�C�EQPUGSWGPEG�VJG�VGTOU�CPF�EQPFKVKQPU�QH

GORNQ[OGPV�HQT�DCTICKPKPI�WPKV�RGTUQPPGN�CV�0KCICTC�/QJCYM�CTG�CFFTGUUGF�KP�VJG�EQNNGEVKXG�DCTICKPKPI

CITGGOGPV�PGIQVKCVGF�DGVYGGP�UWEJ�GORNQ[GGUI�WPKQP��VJG�+$'9��CPF�UWEJ�GORNQ[GGUI�GORNQ[GT��0KCICTC

/QJCYM���6JG�UCOG�RTQEGUU�YQWNF�CRRN[�CV�GCEJ�QH�VJG�QVJGT�KPXGUVQT�QYPGF�WVKNKVKGU��
#V�4QEJGUVGT�)CU��

'NGEVTKE�GORNQ[GGU�CTG�PQV�TGRTGUGPVGF�D[�C�WPKQP����#OQPI�QVJGT�VJKPIU��UWEJ�C�RTQEGUU�HCEKNKVCVGU�VJG�VGORQTCT[

TGCUUKIPOGPV�QH�DCTICKPKPI�WPKV�RGTUQPPGN�HTQO�QPG�0KCICTC�/QJCYM�YQTM�UKVG�VQ�CPQVJGT�0KCICTC�/QJCYM�YQTM

UKVG��QT�HTQO�QPG�0;5')�YQTM�UKVG�VQ�CPQVJGT�0;5')�YQTM�UKVG��QT�HTQO�QPG�.+.%1�YQTM�UKVG�VQ�CPQVJGT

.+.%1�YQTM�UKVG��CPF�UQ�HQTVJ�

K#V�VJG�#WVJQTKV[�OQTG�VJCP�QPG�WPKQP�TGRTGUGPVU�UK\CDNG�UGIOGPVU�QH�KVU�DCTICKPKPI�WPKV�RGTUQPPGN���6JG

+$'9�TGRTGUGPVU�TCPM�CPF�HKNG�GORNQ[GGU�CV�5V��.CYTGPEG�(&4��0KCICTC��$�)��%NCTM�CPF�,#(��YJKNG�VJG�TCPM

CPF�HKNG�RGTUQPPGN�CV�+PFKCP�2QKPV���
K+2�L��CPF�2QNGVVK�CTG�TGRTGUGPVGF�D[�VJG�797#���6JG�#WVJQTKV[�JCU

VGORQTCTKN[�TGCUUKIPGF�DCTICKPKPI�WPKV�RGTUQPPGN�YJQ�TGIWNCTN[�YQTM�CV�C�UKVG�EQXGTGF�D[�VJG�EQNNGEVKXG�DCTICKPKPI

CITGGOGPV�DGVYGGP�VJG�#WVJQTKV[�CPF�VJG�+$'9�
K�G���5V��.CYTGPEG�(&4��0KCICTC��$�)��%NCTM�CPF�,#(��VQ

CPQVJGT�UKVG�EQXGTGF�D[�UWEJ�CITGGOGPV�YJGP�VJG�PGGFU�QH�YQTM�TGSWKTGF�UWEJ�C�TGCUUKIPOGPV���.KMGYKUG��YJGP

VJG�PGGFU�QH�YQTM�FKEVCVGF�KV�VJG�#WVJQTKV[�JCU�VGORQTCTKN[�TGCUUKIPGF�DCTICKPKPI�WPKV�RGTUQPPGN�YJQ�TGIWNCTN[

YQTM�CV�2QNGVVK�VQ�+2���HCEKNKVKGU�EQXGTGF�D[�C�EQNNGEVKXG�DCTICKPKPI�CITGGOGPV�DGVYGGP�VJG�#WVJQTKV[�CPF�VJG

797#���*QYGXGT��LWTKUFKEVKQPCN�KUUWGU�CPF�NCDQT�TGNCVKQPU�RTKPEKRNGU�KORGFG�WPKNCVGTCN�CUUKIPOGPV�D[�VJG

#WVJQTKV[�QH�DCTICKPKPI�WPKV�RGTUQPPGN�TGRTGUGPVGF�D[�VJG�+$'9�VQ�HCEKNKVKGU�YJGTG�VJG�797#�KU�VJG�GZENWUKXG

TGRTGUGPVCVKXG�QH�QRGTCVKQPU��OGEJCPKECN��VGEJPKECN�CPF�ENGTKECN�RGTUQPPGN�CPF�XKEG�XGTUC�

&+5%755+10

K#VVCEJGF�KU�VJG�#ITGGOGPV�HQT�%QPVTCEV�'ZVGPUKQP�
'ZJKDKV�H���#I��GPVGTGF�KPVQ�D[�VJG�#WVJQTKV[�CPF�VJG

+$'9��UWDLGEV�VQ�TCVKHKECVKQP�QH�VJG�+$'9�DCTICKPKPI�WPKV�OGODGTU��CRRTQXCN�D[�VJG�#WVJQTKV[IU�6TWUVGGU�CPF�VJG

+$'9�+PVGTPCVKQPCN�1HHKEG�CPF�CP�CITGGOGPV�HQT�UJCTGF�UGTXKEGU�DGVYGGP�VJG�#WVJQTKV[�CPF�VJG�797#���6JG

+$'9�DCTICKPKPI�WPKV�OGODGTU�TCVKHKGF�VJG�#ITGGOGPV�HQT�%QPVTCEV�'ZVGPUKQP�QP�,CPWCT[�����������D[�C�XQVG�QH
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���KP�HCXQT�VQ�����QRRQUGF���#RRTQXCN�D[�VJG�+$'9�+PVGTPCVKQPCN�1HHKEG�KU�RTQEGFWTCN�KP�PCVWTG�CPF�YKNN�DG

QDVCKPGF�CHVGT�6TWUVGG�CRRTQXCN���#P�CITGGOGPV�HQT�UJCTGF�UGTXKEGU�DGVYGGP�VJG�#WVJQTKV[�CPF�VJG�797#�KU�CNUQ

CPVKEKRCVGF���*QYGXGT��KP�VJG�GXGPV�VJG�#WVJQTKV[�FQGU�PQV�EQPUWOOCVG�C�UJCTGF�UGTXKEGU�CITGGOGPV�YKVJ�VJG

797#��VJG�QPG�[GCT�GZVGPUKQP�CITGGOGPV�YKVJ�VJG�+$'9��KPENWFKPI�VJG�UJCTGF�UGTXKEGU�CTTCPIGOGPV�YKVJ�VJGO�

YKNN�DG�PWNNKHKGF�CEEQTFKPI�VQ�VJG�VGTOU�QH�VJG�CVVCEJGF�GZJKDKV�

K6JG�GZKUVKPI�#ITGGOGPV�HQT�'ZVGPUKQP�UEJGFWNGF�VQ�GZRKTG�QP�,WPG�����������YKNN�DG�HWTVJGT�GZVGPFGF

D[�QPG�[GCT�WPVKN�,WPG������������6JG�DCTICKPKPI�WPKV�RGTUQPPGN�TGRTGUGPVGF�D[�VJG�+$'9��YKNN�TGEGKXG�C�IGPGTCN

YCIG�KPETGCUG�QH������GHHGEVKXG�,WN[���������CPF�VJGKT�LQD�UGEWTKV[�CU�KV�KU�EWTTGPVN[�QDUGTXGF�YKNN�DG�GZVGPFGF

WPVKN�,WPG�����������
6JG�GZKUVKPI�EQNNGEVKXG�DCTICKPKPI�CITGGOGPV�HQT�0KCICTC�/QJCYM�DCTICKPKPI�WPKV�RGTUQPPGN

TGRTGUGPVGF�D[�VJG�+$'9�RTQXKFGU�HQT�C�YCIG�KPETGCUG�QH������KP���������&WTKPI�VJG�QPG�[GCT�GZVGPUKQP�RGPUKQP�

YGNHCTG�CPF�OKUEGNNCPGQWU�QVJGT�DGPGHKVU�YKNN�DG�OCKPVCKPGF�CV�RTGUGPV�NGXGNU�

K6JG�EGPVGTRKGEG�QH�VJG�QPG�[GCT�GZVGPUKQP�CITGGOGPV�KU�C�UJCTGF�UGTXKEGU�CITGGOGPV�GPCDNKPI�VJG

#WVJQTKV[�VQ�FKURCVEJ�DCTICKPKPI�WPKV�RGTUQPPGN�CV�,#(�VQ�+2��VQ�UWRRQTV�QWVCIG�CEVKXKVKGU���5WEJ�CP�CTTCPIGOGPV

YKNN�TGFWEG�VJG�#WVJQTKV[IU�WUG�QH�EQPVTCEVQT�RGTUQPPGN���%QUV�UCXKPIU�TGUWNV�HTQO�CXQKFGF�EQUVU��#WVJQTKV[

GORNQ[GGU�YJQ�CTG�RCTV�QH�VJG�#WVJQTKV[IU�HKZGF�EQUVU�
UCNCT[�CPF�DGPGHKVU��CTG�WUGF�KP�NKGW�QH�EQPVTCEVQT�RGTUQPPGN

YJQ�TGRTGUGPV�CFFGF�#WVJQTKV[�EQUVU���+P�CFFKVKQP�VQ�QWVCIG�UWRRQTV�CV�+2���+$'9�DCTICKPKPI�WPKV�RGTUQPPGN�HTQO

5V��.CYTGPEG�(&4��$�)�CPF�%NCTM�YKNN�RGTHQTO�FQYPUVCVG�UYKVEJ[CTF��UWDUVCVKQP�CPF�VTCPUHQTOGT�YQTM�YJKEJ

JCF�JGTGVQHQTG�DGGP�FQPG�D[�EQPVTCEVQT�RGTUQPPGN�

K6JG�8KEG�2TGUKFGPV�F�*WOCP�4GUQWTEGU�JCU�EQPUWNVGF�YKVJ�C�TGRTGUGPVCVKXG�QH�VJG�)QXGTPQTIU�1HHKEG�QH

'ORNQ[GG�4GNCVKQPU�TGICTFKPI�VJG�VGTOU�QH�VJG�EQPVTCEV�GZVGPUKQP�

(+5%#.�+0(14/#6+10

K#PPWCN�UCXKPIU�QH�����������CTG�RTQLGEVGF�VJTQWIJ�VJG�WUG�QH�UJCTGF�UGTXKEGU���6JG�YCIG�KPETGCUG�HQT

,WN[���������KU�NGUU�VJCP�VJCV�RTQLGEVGF�KP�VJG�#WVJQTKV[IU�NQPI�VGTO�HKPCPEKCN�HQTGECUV�

4'%1//'0&#6+10

K6JG�8KEG�2TGUKFGPV����*WOCP�4GUQWTEGU��VJG�'ZGEWVKXG�8KEG�2TGUKFGPV��5GETGVCT[�CPF�)GPGTCN�%QWPUGN�

VJG�'ZGEWVKXG�8KEG�2TGUKFGPV�2TQLGEV���1RGTCVKQPU��CPF�VJG�'ZGEWVKXG�8KEG�2TGUKFGPV���%JKGH�(KPCPEKCN�1HHKEGT�

TGEQOOGPF�VJCV�VJG�CITGGOGPV�TGCEJGF�DG�CRRTQXGF�D[�VJG�6TWUVGGU�

K+�EQPEWT�KP�VJG�TGEQOOGPFCVKQP�L

In response to questions from Trustee Ciminelli, Mr. Loughran explained that separate negotiations are ongoing

with the Utility Workers of America bargaining unit.
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11. Motion to Resume Meeting in Open Session

K/T��%JCKTOCP��+�OQXG�VQ�TGUWOG�VJG�OGGVKPI�KP�QRGP�UGUUKQP�L��1P�OQVKQP�OQXGF�CPF�UGEQPFGF��VJG

OGGVKPI�TGUWOGF�KP�QRGP�UGUUKQP�

%QNNGEVKXG�$CTICKPKPI�#ITGGOGPV�$GVYGGP�VJG

2QYGT�#WVJQTKV[�CPF�.QECN�7PKQPU������CPF������

+PVGTPCVKQPCN�$TQVJGTJQQF�QH�'NGEVTKECN�9QTMGTU�F�'ZVGPUKQP

6JG�HQNNQYKPI�TGUQNWVKQP��CU�TGEQOOGPFGF�D[�VJG�2TGUKFGPV��YCU�WPCPKOQWUN[�CFQRVGF�

4'51.8'&��6JCV�VJG�&KTGEVQT�QH�'ORNQ[GG�CPF�.CDQT�4GNCVKQPU�DG��CPF�JGTGD[�KU�CWVJQTK\GF�QP

DGJCNH�QH�VJG�#WVJQTKV[�VQ�GZGEWVG�CP�#ITGGOGPV�HQT�%QPVTCEV�'ZVGPUKQP�HWTVJGT�GZVGPFKPI�VJG�EQNNGEVKXG

DCTICKPKPI�CITGGOGPV�YKVJ�.QECN�7PKQPU������CPF�������+PVGTPCVKQPCN�$TQVJGTJQQF�QH�'NGEVTKECN�9QTMGTU�

#(.�%+1��FCVGF�#WIWUV�����������EQXGTKPI�URGEKHKGF�QRGTCVKPI�CPF�OCKPVGPCPEG�GORNQ[GGU�CV�VJG�5V�

.CYTGPEG�(&4��0KCICTC��$NGPJGKO�)KNDQC��%NCTM�CPF�,COGU�#��(KV\2CVTKEM�HCEKNKVKGU��YKVJ�EJCPIGU�VQ�VJCV

CITGGOGPV�CU�FGUETKDGF�KP�VJG�CVVCEJGF�OGOQTCPFWO�QH�VJG�2TGUKFGPV�
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(GDTWCT[���������

;GCT��������%QORWVGT�+UUWGU

2TGUKFGPV�<GNVOCPP�KPVTQFWEGF�/T��-TCWUU�YJQ�UWOOCTK\GF�VJG�UVCVWU�QH�UVCHHIU�GHHQTVU�VQ�CFFTGUU�[GCT

�����EQORWVGT�KUUWGU���+P�TGURQPUG�VQ�SWGUVKQPU�HTQO�6TWUVGG�%KOKPGNNK��/T��-PWDGN�FGUETKDGF�VJG�OGCUWTGU

DGKPI�VCMGP�QP�VJG�PWENGCT�UKFG�CPF�VJG�04%IU�UVTKPIGPV��KPFWUVT[�YKFG�TGSWKTGOGPVU�IQXGTPKPI�EQORNKCPEG�CPF

EGTVKHKECVKQP�QH�TGCFKPGUU���+P�TGURQPUG�VQ�SWGUVKQPU�HTQO�6TWUVGGU�/E%WNNQWIJ�CPF�%KOKPGNNK��/T��-TCWUU

GZRNCKPGF�VJCV�VJG�DWFIGVKPI�RTQEGUU�GHHGEVWCVGF�D[�UVCHH�FQGU�PQV�HWNN[�CFFTGUU�VJG�RQVGPVKCN�EQUVU��EWTTGPVN[

WPSWCPVKHKCDNG��QH�CEJKGXKPI�[GCT������EQORNKCPEG�CPF�VJCV�KV�EQWNF�CNUQ�WNVKOCVGN[�KPXQNXG�VJG�HWNN�VKOG�GHHQTVU

QH�WR�VQ�����GORNQ[GGU���6TWUVGG�/E%WNNQWIJ�TGSWGUVGF�VJCV�VJG�6TWUVGGU�DG�DTKGHGF�QP�C�OQPVJN[�DCUKU�CU�VQ

UVCVWU��EQPUWNVCPV�TGEQOOGPFCVKQPU��RTQITGUU��CPF�CPVKEKRCVGF�GZRGPFKVWTGU���2TGUKFGPV�<GNVOCPP�TGURQPFGF

VJCV�UWEJ�TGRQTVU�YQWNF�CNUQ�CFFTGUU�RQVGPVKCN�NKCDKNKV[�KUUWGU���6TWUVGG�%KOKPGNNK�GZRTGUUGF�UWRRQTV�HQT�VJG

OQPVJN[�DTKGHKPIU�CPF�TGSWGUVGF�VJCV�VJG�6TWUVGGU�DG�RTQXKFGF�YKVJ�CRRNKECDNG�EJCTVU�CPF�ITCRJU�
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��� 0GZV�/GGVKPI

K6JG�4GIWNCT�OGGVKPI�QH�VJG�6TWUVGGU�YKNN�DG�JGNF�QP�6WGUFC[��/CTEJ�����������CV�VJG�0GY�;QTM

1HHKEG�CV�������C�O���WPNGUU�QVJGTYKUG�FGUKIPCVGF�D[�VJG�%JCKTOCP�YKVJ�VJG�EQPEWTTGPEG�QH�VJG�6TWUVGGU�L
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%NQUKPI

K7RQP�OQVKQP�OCFG�CPF�UGEQPFGF��VJG�OGGVKPI�YCU�ENQUGF�CV������R�O�L

&CXKF�'��$NCDG[

'ZGEWVKXG�8KEG�2TGUKFGPV��5GETGVCT[

CPF��)GPGTCN�%QWPUGN

('$/+05���
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