Formula for remainder of ISO Operation

NTAC = {(RR/12) - EA- (IR/12) - SR - CRN- WR - ECR-NT-NR}/(BU /12)

Where:

Revenue Requirement /12
Existing Agreement Revenue
IRM12

SR

(Excess TCC Revenue (CRN)
NYPA Wheeling Revenues (WR)
Excess Congestion Payments (ECR)
NT (B)

Billing Units /12 (MWh)

NTAC ($/MWh)

NYISO Tariff, Attachment H, P:424
Revenue Requirement /12

NYPA Billing Records
NYPA Billing Records

TOTAL EA
NYISO Tariff, Attachment H, P:418

IR/12

Billing Units /12 (MWh)

Notes

Exhibit PA-14

Page 1 of 2
New York Power Authority
New York State ISO Tariff Attachment H
2011
Revenue Requirement of $165.5M
N January February March ril May June July August September October November December Total 2011
otes
1/ $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 165,449,297
2/ $ 3584040 $ 3,149,528 $ 3,276,756 $ 3,288,907 $ 3,237,679 $ 3,347,436 $ 3,251,398 $ 3,156,794 $ 4,600,720 $ 3,152,275 $ 3,162,823 $ 3,093,003 $ 40,301,359
3/ $ 1,338000 $ 1,338000 $ 1,338000 $ 1,338000 $ 1,338,000 $ 1338000 $ 1,338,000 $ 1,338000 $ 1,338000 $ 1,338,000 $ 1,338000 $ 1,338,000 $ 16,056,000
(A) 4/ $ 1383418 § 884,768 $ 896,742 $ 887,364 $ 863,428 $ 241,001 $ 1,137,743 $ 700,327 $ 699,984 § 687,643 $ 688,203 $ 195,067 $ 9,265,688
5/ $ -8 -8 - $ -3 -8 -3 -8 -3 - $ -8 - $ -3 -
6/ $ 552,239 § 295,937 §$ 165,526 $ 131,967 $ 161,790 $ 124,402 $ 180,244 $ 178,828 § 189,021  § 172,916  § 252,351 $ 119,145 $ 2,524,368
7/ $  (958,672) $ (2,509,723) $ (4,459,825) $ (2,608,545) $ (1,887,089) $ (1,717,615) $  (749,640) $ (1,129,798) $ (2,233,550) $ (1,423,323) $  (651,294) $  (689,830) $ (21,018,904)
$  (541,010) $ 354,242 § 379,773 $  (776,981) $ (5,779,460) $ (6,551,292) $  (505,878) $ 1,275,227 $ 3,158,265 $ 1,862,416 $ 377,382 $ 27,661 $ (6,719,655)
8/ 13,152,940 13,152,940 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 162,754,507
[ $0.64 | | $0.78 | | $0.89 | | $0.84 | | $1.16 | | $1.25] | $0.67 | | $0.61] | $0.44 | | $0.59 | | $0.63 | | $0.71] | $0.77 |
$ 165,449,297  $ 165,449,297  $ 165,449,297 $ 165,449,297  $ 165,449,297  $ 165,449,297 $ 165,449,297  $ 165,449,297 $ 165,449,297  § 165,449,297  $ 165,449,297 $ 165,449,297  $ 165,449,297
$ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 § 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441 $ 13,787,441
$ 3,173,761 $ 2,856,883 $ 2,979,952 $ 2,986,878 $ 2935351 $ 3,037,422 $ 2948056 $ 2,857,410 $ 4,268,359 $ 2,840,262 $ 2,852,883 $ 2,784,686 $ 36,521,903
$ 410,279 $ 292,645 $ 296,804 $ 302,029 § 302,328 $ 310,014 § 303,342 § 299,384 § 332,361 $ 312,013 § 309,940 $ 308,317 $ 3,779,456
$ 3584040 $ 3,149,528 $ 3,276,756 $ 3,288,907 $ 3,237679 $ 3,347,436 $ 3,251,398 $ 3,156,794 $ 4,600,720 $ 3,152,275 $ 3,162,823 $ 3,093,003 $ 40,301,359
$ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 16,056,000 $ 192,672,000
$ 1,338000 $ 1,338,000 $ 1,338000 $ 1,338000 $ 1,338,000 $ 1,338000 $ 1,338,000 $ 1,338000 $ 1,338000 $ 1,338,000 $ 1,338000 $ 1,338,000 $ 16,056,000
MWh 157,835,275 157,835,275 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 1,953,054,079
MWh 13,152,940 13,152,940 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 162,754,507

(A) January Includes $2237 for No

2010 Reconfiguration TCC Auction Revenues distributed to NYPA on 11/23/2010.

(B) Includes manual adjustments by the NYISO for Attachement N Congestion rent shortfall.

1/

2/

3/

4/

5/

7/

8/

RR
Divided by 12 Months

EA consists of revenues associated with Attachment L Existing Transmission Agreements of NYISO Tariff,

plus imputed transmission revenues associated with bundled FitzPatrick Project and Blenheim-Gilboa power sales.

Attachment L of EA Total Monthly Revenues excludes (IR/12=1,338,000)
Imputed FitzPatrick & Blenheim -Gilboa Revenues

IR = 600 MW x 12 months x $2.468/kw-month

Total Monthly Residual Revenue TCC Allocation for SR

CRN represents excess TCC congestion collection on SENY TCCs

WRis NYPA TSC revenues on exports/wheels through over its interconnections.

ECR equals NYPA's allocated share of ISO's (shortfall)/
excess of TCC congestion payments

Based on 2009 NYISO-wide Settlement Reconciliation provided by Chris Russell on 1/26/2010
BU Divided by 12 months



Formula for remainder of ISO Operation

NTAC = {(RR/12) - EA - (IR/12) - SR - CRN- WR - ECR-NT-NR}/(BU /12)

Where:

Revenue Requirement /12
Existing Agreement Revenue
IR/12

SR

(Excess TCC Revenue (CRN)
NYPA Wheeling Revenues (WR)
Excess Congestion Payments (ECR)
NT (B)

Billing Units /12 (MWh)

NTAC ($/MWh)

NYISO Tariff, Attachment H, P:424
Revenue Requirement /12

NYPA Billing Records
NYPA Billing Records

TOTAL EA
NYISO Tariff, Attachment H, P:418

IR/12

Billing Units /12 (MWh)

Notes

(A) January Includes $2237 for November 2010 Reconfiguration TCC Auction Revenues distributed to NYPA on 11/23/2010.

Notes

1/
2/
3/
a4
5/
6/

7/

8/

MWh
MWh

Exhibit PA-14

Page 2 of 2
New York Power Authority
New York State ISO Tariff Attachment H
2011
Revenue Requirement of $183.1M
January February March April May June July August September October November December Total 2011

$ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 183,096,025
$ 3,584,040 $ 3,149,528 $ 3,276,756 $ 3,288,907 $ 3,237,679 $ 3,347,436 $ 3,251,398 $ 3,156,794 $ 4,600,720 $ 3,152,275 $ 3,162,823 $ 3,093,003 $ 40,301,359
$ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 17,769,600
$ 1,383,418 $ 884,768 $ 896,742 $ 887,364 $ 863,428 $ 241,001 $ 1,137,743 $ 700,327 $ 699,984 $ 687,643 $ 688,203 $ 195,067 $ 9,265,688
$ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 - 8 -
$ 552,239 § 295937 § 165526  $ 131,967  $ 161,790  § 124,402  $ 180,244  $ 178,828  §$ 189,021  § 172,916  §$ 252,351 § 119,145 $ 2,524,368
$ (958,672) $ (2,509,723) $ (4,459,825) $ (2,608,545) $ (1,887,089) $ (1,717,615) § (749,640) $ (1,129,798) $ (2,233,550) $ (1,423,323) §$ (651,294) § (689,830) $ (21,018,904)
$ (541,010) $ 354,242 § 379,773  $ (776,981) $ (5,779,460) $ (6,551,292) §$ (505,878) $ 1,275227 $ 3,158,265 $ 1,862,416 $ 377,382 § 27,661 $  (6,719,655)
13,152,940 13,152,940 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 162,754,507
[ $0.74] | $0.88 | | $0.99 | [ $0.94] | $1.26 | | $1.34] | $0.77] | $0.70] | $054] | $0.68 | | $0.73] | $0.81] [ $0.87 |
$ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025 $ 183,096,025
$ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 $ 15,258,002 § 15,258,002
$ 3,173,761 $ 2,856,883 $ 2,979,952 $ 2,986,878 $ 2,935,351 $ 3,037,422 $ 2,948,056 $ 2,857,410 $ 4,268,359 $ 2,840,262 $ 2,852,883 $ 2,784,686 $ 36,521,903
$ 410,279 $ 292,645 $ 206,804 $ 302,029 $ 302,328 $ 310,014 $ 303,342 $ 299,384 $ 332,361 $ 312,013 $ 309,940 $ 308,317 § 3,779,456
$ 3584040 $ 3,149528 $ 3,276,756 $ 3,288,907 $ 3,237,679 $ 3347436 $ 3,251,398 $ 3,156,794 $ 4,600,720 $ 3,152,275 $ 3,162,823 $ 3,093,003 $ 40,301,359
$ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 17,769,600 $ 213,235,200
$ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1480800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800 $ 1,480,800
157,835,275 157,835,275 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 163,738,353 1,953,054,079
13,152,940 13,152,940 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 13,644,863 162,754,507

(B) Includes manual adjustments by the NYISO for Attachement N Congestion rent shortfall.

1/

2/

3/

4/

5/

6/

7/

8/

RR
Divided by 12 Months

EA consists of revenues associated with Attachment L Existing Transmission Agreements of NYISO Tariff,

plus imputed transmission revenues associated with bundled FitzPatrick Project and Blenheim-Gilboa power sales.

Attachment L of EA Total Monthly Revenues excludes (IR/12=1,338,000)

Imputed FitzPatrick & Blenheim -Gilboa Revenues

IR = 600 MW x 12 months x $2.468/kw-month

Total Monthly Residual Revenue TCC Allocation for SR

CRN represents excess TCC congestion collection on SENY TCCs

WRis NYPA TSC revenues on exports/wheels through over its interconnections.

ECR equals NYPA's allocated share of ISO's (shortfall)/
excess of TCC congestion payments

Based on 2009 NYISO-wide Settlement Reconciliation provided by Chris Russell on 1/26/2010

BU Divided by 12 months



